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37th Annual General Meeting 

Patanjali Foods limited 

29th September, 2023 

 

- Mr. Ramji Lal Gupta - Company Secretary, Patanjali Foods Limited: 
 

- Very good afternoon to all. I am Ramji Lal Gupta, Company Secretary of the company. It gives 
me immense pleasure to welcome you all at this 37th Annual General Meeting of the company, 
which is being held today, this Friday the 29th day of September'2023 at 3pm. The requisite 
quorum is present. I call this meeting in order. As per General Circular number 10/2022 dated 
December 20th, 2022 issued by Ministry of Corporate Affairs read together with other circulars 
issued by MCA and SEBI has permitted the companies to conduct the AGM for the financial year 
ending on or before 31st March, 2023 through video conferencing or other audio visual means as 
per respective due dates by September 30th, 2023 without physical presence of the members at 
a common venue. Accordingly, in compliance with applicable provisions of Companies Act, 2013 
read with the aforesaid MCA circulars and SEBI circulars the 37th AGM of the company is being 
conducted through VC in accordance with secretarial standard on general meetings issued by 
the Institute of Company Secretaries of India read with clarification dated April 15, 2020 issued 
by ICSI. The proceedings of the AGM shall be deemed to be conducted at the registered office of 
the company which shall be the deemed venue of the AGM. Since this meeting is being 
conducted through VC, physical attendance of members has been dispensed with. Accordingly, 
the facility for appointment of proxies by the members is not available for this AGM. The 
members attending the AGM through VC are counted for the purpose of the quorum under 
Section 103 of the Companies Act, 2013. The company has made necessary arrangements with 
National Securities Depository Limited to conduct this meeting and to let the shareholders 
participate in the voting through VC and vote through e-Voting as well. 
 

- I would like to mention some of the important aspects relating to joining, participating as well as 
voting for the agenda items which have been sent to you by way of notice of the AGM through 
email. This VC or OAVM is being made available on first come first serve basis. All the 
shareholders who join this meeting will be kept on mute mode till the time of Question-Answer 
session. Once the Q&A session starts, I will announce the name of the shareholders who have 
got themselves registered as the speaker for this meeting. If the shareholders face any technical 
issue, they are requested to contact the helpline numbers given in the notice of this AGM. Shri 
Acharya Balkrishna ji is chairing this meeting as per Article 65 of the Articles of Association of the 
company. 
 

- Now, I would like to introduce the Directors, officers and representatives present in this meeting 
through VC from their respective places. 
 

 Shri Acharya Balkrishna ji – Chairman and Non-Executive Director. 

 Shri Ram Bharat ji – Managing Director. 

 Shri Swami Ramdev ji - Non-Executive Director. 

 Dr. Girish Kumar Ahuja – Independent Director and Chairman of Audit Committee. 

 Dr. Tejendra Mohan Bhasin - Independent Director and Chairman of Stakeholders 
Relationship Committee. 

 Retired Justice Smt. Gyan Sudha Misra - Independent Director and Chairperson of 
Nomination and Remuneration Committee. 
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 Shri Sanjeev Kumar Asthana – Chief Executive Officer. 

 Shri Kumar Rajesh – Chief Financial Officer. 

 CA Rajendra Koria, representing Chaturvedi & Shah LLP, Statutory Auditor. 

 CA Vijay Napawaliya , representing Chaturvedi & Shah LLP, Statutory Auditor. 

 Shri Prashant Diwan – Secretarial Auditor and Scrutinizer. 
 

- Now, I request the Honorable Chairman, Shri Acharya Balkrishna ji, to take this meeting with 
further proceedings. 
 

- Shri Acharya Balkrishna ji – Chairman & Non-Executive Director, Patanjali Foods Limited: 
 

- th] vki lHkh dks esjk cgqr&cgqr iz.kke] vkSj vkt ftrus Hkh gekjs lHkh Mk;jsDVlZ 

vkSj lEekfur ca/kqvksa ds lkFk ije J`)s; Lokeh th dks Hkh esjk iz.kke vkSj mudh 

ikou mifLFkfr esa ftrus Hkh yksx gekjh bl irtafy QqM~l laLFkku ls tqMs gq;s gS] 

vkt ge yksx fo'ks’kdj ;gka okf"kZd vke cSBd esa lfEefyr gS] vki lc dks eSa 

cgqr&cgqr /kU;okn vkSj iz.kke djrk gwa fd] vki lc dk tks lg;ksx jgk] vki lc 

dk tks fo'okl jgk ml fo'okl vkSj lg;ksx us gesa 'kfDr iznku dh gSA ml 'kfDr 

dk ifj.kke ;g jgk  fd vkt irtafy QqM~l tks iwjs ns'k esa ,d mnkgj.k cuk gS 

fd fdl rjg ls chek: daiuh dks Hkh] chek: laLFkku dks Hkh fcYdqy g"Viq’V 

cuk;k tk ldrk gS vkSj ;g daiuh dh 37 oha okf"kZd vke cSBd gS vkSj vki lcus 

tks fo'okl fd;k ml fo'okl dks lqjf{kr djuk] ml fo'okl dks n`< djuk ge 

lcdk nkf;Ro gSA ml nkf;Ro ds rgr ge yksxksa us igys tks follow on public 
offier (FPO) yk;s Fks og gekjs }kjk lQyrkiwoZd iw.kZ fd;k x;kA blesa iwjh Vhe 

us cgqr ifjJe fd;kA J`)s; Lokeh th dk mlesa cMk ;ksxnku jgkA 4]300 djksM 

dk lh-vkbZ-vkj-ih- ds rgr] tks fdlh daiuh ds fy, igyh ckj 650 :Ik;s izfr 

'ks;j ls ;g iSlk tqVkuk vius vki esa cMk dk;Z Fkk ftldks lQyrkiwoZd iwjk 

fd;k x;kA vkSj FPO ds rgr 'ks;jksa dh tks fyLVhax ds ckn esa cktkj iwathdj.k gS 

og 33]479 djksM :Ik;s jgk og vius vki easa cMh ckr gS vkSj foÙkh; o’kZ 2022&23 

dh ge ckr djs rks usVoFkZ dk tks gS 6]665 djksM :Ik;s jgk gS vkSj fiNys foÙkh; 

o’kZ dh rqyuk esa daiuh dh tks usVoFkZ ;fn ge ns[krs gS rks 291% jgk gS] ;g vius 

vkiesa ,d cMk vkadMk gS] cMh miyC/kh gSA  

 

- vkSj daiuh dh FPO ls tks Hkh vk; gwbZ mldk mi;ksx daiuh us debentures] 
cSad yksu dk iw.kZ Hkqxrku vkSj preference shares dk vkaf'kd Hkqxrku djus esa 

fd;k gSA ;g Hkh cMh ckr Fkh fd gesa ftruk Hkh QaM feyk Fkk mldk cMk ikVZ 

geus daiuh dks yksu Qzh djus esa iz;ksx fd;kA tks Hkh foÙkh; laLFkku gS] cS ad vkfn 

ds lanHkZ esa daiuh dh tks izekf.kdrk gS] vkSj mldh nwjf'kZrk] ikjnf'kZrk dk mu 

yksxksa us eqDrdaB ls iz'kalk dh vkSj mu yksxksa ds fy, bl rjg ls jkf'k izkIRk 

djuk ,d dksrqgy dk fo’k; jgkA 'kk;n bl rjg dk dk;Z irtafy QqM~l vkSj  

J`)s; Lokeh th ds usr̀Ro esa gh ge yksx dj ik;sA 

 

- vkSj ;fn ge ckr djs daiuh ds uke dh tks igys :fp lks;k Fkk dks cnydj 

irtafy QqMl dj fn;k x;k gS tSlk fd vki lHkh yksxksa dks irk gS tks irtafy 
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leqg ds lkFk tqMko dks n'kkZrk gSA irtafy uke tks gS og yksxks esa fo'okl ,oa 

Hkjksls dk izrhd igys ls gSA ml uke dks] ml izrhd dks ,d rjg ls tks Hkh 

mlds vanj gekjs tks QqM~l ,oa ftrus Hkh fMohtu Fks mu lHkh dks blds vanj 

lfEefyr fd;k x;kA 

 

- vkSj bl o’kZ 2022&23 esa ;fn dqy vk; dh ge ckr djs rks og 31]821 djksM 

:Ik;s jgh gS tks fiNys o’kZ 24]284 djksM :Ik;s FkhA ;kfu dh 31-4 izfr'kr 

vfHko`f) ns[kh xbZ gSA ;g ,d cgqr gh izlUurk dh ckr gS vkSj ;fn ge EBITDA 

dh ckr djrs gS rks fiNys Ok’kZ dh rqyuk esa 0-73 izfr'kr dh vfHko`f) gqbZ gS vkSj 

;fn 'kq) ykHk dh ckr djs rks tks igys gekjk o’kZ 2021&22 esa 806 djksM :Ik;s 

Fkk vc og 866 djksM :Ik;s jgk gSaaA foÙkh; o’kZ 2023&24 frekgh esa Hkh daiuh us 

cgqr vPNk izn'kZu fd;k gS] ;g ge lcds fy, ,d rjg ls laLFkku dks vkxs c<kus 

ds fy, vki lcds fo'okl dks dk;Z esa ifj.khr djus dk tks dk;Z gS og laLFkku us 

fd;k gSA 

 

- vkSj blesa ,d cMh ckr eSa crkuk pkgrk gwa fd iratfy QqM~l us ,d cMk dke 

fd;k gS vkRefuHkZj edible oil ds mijA tks vkRefuHkZj Hkkjr gS] ml vkRefuHkZj 

Hkkjr dks tks [kk| rsy gS og vk;kr djus ij cMk dk;Z fd;k gS ftlds rgr 

Northeast esa cMk dke py jgk gSA v:.kkpy esa cMh ulZjh yx pqdh gS] 

Processing plant yx jgk gSA bl rjg ls vklke esa Hkh geus cMk dk;Z fd;k 

gSA rks ns'k ds vanj ;fn tks edible oil dh vkRefuHkZjrk dh ge ckr djs] D;ksafd 

iratfy QqM~l dk tks ;ksxnku gS vkSj fdlkuksa dk fgr lk/krs gq;s ftlds rgr 

yk[kksa fdlku ifjokjksa dh le`f) Hkh ge lc dk y{; gS bl le`f) esa lcds 

lgHkkxhrk vkSj ifjJe Lo;a djuk ;kfu vkRe lk/kuk ls] jk’Vª vkjk/kuk] Lo;a riuk 

,oa vkSjksa dks Hkh le`f) iznku djukA bu lc ewyea=ksa ds lkFk] ladYi ds lkFk 

J)s; LOkkeh th ds usr`Ro esa ge lc dke dj jgs gS vkSj gesa izlUUkrk gS fd gekjs 

tks Vhe gS og ,d deZ;ksxh dh rjg ls dke djrh gS ftls egku 'kf[l;r dk 

vk'khokZn gS rks lHkh yksx leHkko ls ml deZ esa fufgr gS] ml deZ ls y{; dks 

izkIr djus ds fy, layXu gS vkSj mleasa vki lcdk tks ;ksxnku jgk og vrqYkuh; 

gS D;ksfda ftrus Hkh gekjs Investors gS] ftu Hkh yksxksa us blesa tks Hkh viuh 

vkgqfr;ka iznku dh gS] ftu yksxksa dh Hkh blesa vkgqfr yxh gqbZ gS] lc yksxksa dk 

tks Hkjkslk gS] tks fo'okl gS vkSj vki lcdh 'kqHkdkeuk, gSA vki yksx ftl rjg 

ls gekjh izla'kk djrs gS] ftl rjg ls mRlkfgr djrs gS vki lc yksx Lkg;ksx rks 

dj gh jgs gS vkidk mlesa lek;kstu gS vkSj lek;kstu gksus ds lkFk&lkFk esa tks 

,d Hkko gS viusiu dk fd ge vHkh gS] ge ,d vax gS ml Hkko ls tks vki 

izksRlkgu nsrs gS vkSj vki lcds }kjk tks mRlkgo/kZu gksrk gS og gekjs fy, cgqr 

cMh rkdr gS vkSj eSa fuf'pr:Ik ls bl ckr ds fy, iwjs cksMZ dks /kU;okn nsrk gqa 

ftUgksus vius {ks= esa mYYks[kuh; ;ksxnku fn;k gS tks vius dk;Z {ks= ds ,DliVZ gS] 

egkjr gS mu lcdk ekxZn'kZu Hkh gekjs fy, cgqr gh egRoiw.kZ gSA ftl rjg ls 

,d laLFkku dks pykus ds fy, ?kj esa tks cMksa dh Hkwfedk gS og ,d Natural gS] 
tks fgrdkjh pht gS mudks dguk] tks vfgrdkjh pht gS mudk jksduk ml rjg 
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ls vkidk funsZ'ku feyrk gS ftldh otg ls laLFkku dh izekf.kdrk] xq.koÙkk vkSj 

vfHko`f) ,oa gj pht esa gesa cgqr enn fey jgh gSA 

 

rks iqu% eSa iwjh Vhe ds tks gekjs lnL; gS ftUgksus _.k fn;k] tks gekjs 'ks;j/kkjd 

gS vkSj ftrus Hkh tks fgr/kkjd gS ftuds vFkd ifjJe] iq:’kkFkZ vkSj ri ls dek;k 

gqvk tks vFkZ gS og laLFkku esa yxk gqvk gS vkSj ;g lc gekjs tks daiuh gS] laLFkku 

gS mldks vkSj Hkh tks'k ds lkFk esa vkSj gedks dk;Z{ks= esa layXu gksus esa mtkZ iznku 

dj jgk gSA vkSj tSls&tSls ge vkxs c< jgs eSa dg ldrk gwa fd csgrj dy ds 

fy, vki lcdk ;g Hkjkslk] fo'okl] lkFk vkSj lg;ksx dh vkSj Hkh vko';drk gSA 

ftruk vkius lg;ksx fd;k mlls T;knk vkids lg;ksx dh vko';drk gS ij vkt 

ftrus Hkh yksx vki tqMs gq;s gS] iqu% eSa] vki lcdksa fouezrk ds lkFk ueu djrs 

gq;s iz.kke djrk gawa D;ksafd lp esa ;g ,d rjg ls jk’Vª tkxj.k dk vfHk;ku gS 

vkSj yk[kksa fdlkuksa dks tksMdj le`f) dh vksj ykrs gq;s lcdks le`) cukuk ge 

lcdk ladYi gSA 

 

/kU;okn] 

 
- Mr. Ramji Lal Gupta - Company Secretary, Patanjali Foods Limited: 

 

- Thank you, Acharya ji, for giving an overview of the business and operations of the company, its 
performance and the way forward. With the permission of the Chairman, I confirm the 
compliance with applicable provisions of the Companies Act, 2013 and rules made thereunder, 
applicable provisions of secretarial standards on general meetings issued by ICSI, MCA circulars 
and SEBI circulars with respect to calling, convening and conducting of this AGM.  
 

- The following documents are open and accessible electronically for inspection during the 
meeting- 
 

 Register of Directors and Key Managerial Personnel of the company and their 
shareholdings. 

 Register of Contracts and Arrangements in which the Directors are interested. 

 Register of Charges 

 Details pertaining to remuneration of employees of the company. 

 Consent of Shri Swami Ramdev ji for reappointment as Non-Executive Director of the 
company. 

 Consent of Shri Tejendra Mohan Bhasin ji for reappointment as Independent Director of 
the company. 

 Consent of Smt. Gyan Sudha Misra for reappointment as Independent Director of the 
company. 

 Candidature letter from shareholder proposing Shri Tejendra Mohan Bhasin ji and Smt. 
Gyan Sudha Misra as Independent Directors of the company. 

 Consent of KG Goel & Co. for reappointment as Cost Auditor of the company for the 
year ending March 31, 2024. 

 Annual Return of the company for the year ended March 31, 2022. 

 Audited financial statements for the financial year ended March 31, 2023. 

 Independent Auditors report on the audited financial statements for the financial year 
ended March 31, 2023. 

 Secretarial Audit report. 
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- The auditors’ report does not contain any qualification, observation or adverse remark on 
financial statements or matters which have any adverse impact on the functioning of the 
company. The explanation has been provided by the Board in Directors report for the 
observations made by Secretarial Auditor in Secretarial Audit report, which is self-explanatory. 
 

- In compliance with the aforesaid MCA circulars and SEBI circulars, the notice convening 37th 
AGM along with statement and Annual Report of the company for the financial year ended 
March 31, 2023 which entails/comprises of audited standalone financial statements of the 
company for the financial year ended March 31, 2023. Report of Board of Directors and auditors 
thereon have been sent only through email to the members who have registered their email id 
with the depository participant or RTA of the company. 
 

- With the permission of the members present in the AGM, I would like to take the notice of AGM 
as read. 
 

- The company had provided remote e-Voting facility to members who hold shares as on the cut-
off date i.e. Friday September 22nd, 2023 for casting their votes electronically on the agenda 
items as set out in the notice of 37th AGM. 
 

- The remote voting period began on Tuesday September 26, 2023 at 9.00 am and ended on 
Thursday September 28, 2023 at 5.00 pm. Further, the facility for voting through e-Voting 
system on NSDL’s website is available for all those members who are present at this AGM and 
did not cast their vote by remote e-Voting and otherwise not barred from doing so. 
 

- CS Prashant Diwan, Practicing Company Secretary has been appointed by the Board of Directors 
as scrutinizer to scrutinize the remote e-Voting and e-Voting at the AGM. 
 

- Now, with the permission of the Chairman, I read out the business items to be transacted at this 
AGM. 
 

1. Ordinary Resolution: To receive, consider and adopt the audited standalone financial 
statements of the company for the financial year ended March 31, 2023 and the report 
of Board of Directors and auditors thereon. 
 

2. Ordinary Resolution: To declare dividend on preference shares and equity shares for the 
year ended March 31, 2023. 

 

3. Ordinary Resolution: To appoint a Director in place of Shri Swami Ramdev ji who retires 
by rotation and being eligible offers himself for reappointment. 

 

4. Special Resolution: To appoint Shri Tejendra Mohan Bhasin as Independent Director of 
the company. 

 

5. Special Resolution: To reappoint Smt. Gyan Sudha Misra as Independent Director of the 
company. 

 

6. Ordinary Resolution: To ratify the remuneration of cost auditors for the financial year 
ending March 31, 2024. 
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7. Ordinary Resolution: To grant omnibus approval for related party transactions with 
Patanjali Ayurved Limited. 

 

- I now invite the members who have registered themselves as speakers who had sent their 
request in advance, as per procedure given in notice of the AGM. I would request the Moderator 
to introduce the speaker shareholders who have registered themselves to speak at the AGM. 
The speaker shareholders are advised to use earphones to get better sound quality. The speaker 
shareholder whose name is announced by the Moderator will be required to identify himself or 
herself by speaking his or her name. The speaker shareholders are requested to limit their 
queries up to maximum 2-3 minutes. I request the Moderator to speak out the names of 
speakers. 

 

- Moderator: 
 

- Sure, Sir. Thank you so much. Thank you so much, Sir.  
 

- So, going ahead with the list of registered speaker shareholders. The first on the list is Mr. 
Santosh Kumar Saraf. Santosh ji, you have been unmuted. We can have your questions with the 
video turned on, if possible. 
 

- Mr. Santosh Kumar Saraf – Shareholder: 
 

- ueLdkj] ekuuh; lHkkifr th] mifLFkr lnL; vkSj vf/kdkjhx.k vkSj deZpkjhx.k 

eSa] larks’k dqekj ljkQ lHkh dks ueLdkj djrk gwaA vk'kk djrk gwa  vki lc bl 

le; vPNs vkSj LoLFk gksxas] Jheku th eSa mu 15]000 ls Hkh T;knk deZpkfj;ksa dk 

Hkh vkHkkj izdV djrk gwa ftudh dM+h esgur dk Qy gS fd vkt gekjh daiuh 

bruh vkxsa c<+ jgh gSA mu HkkbZ;ksa ls esjh izkFkZuk gS fd vki blh rjg dke djrs 

jfg;sa vkSj blh rjg vki esgur dfj;sa ftlls gekjh daiuh ,d tekusa esa 

bUVjus'kuy cu tk,A ;g vkidh gh esgur dk Qy gksxk vkSj eSa ckck jkenso dk 

Hkh vkHkkj izdV djrk gwa ftudh N=Nk;k essa brus odZlZ brus LoLFk gksdj dke 

dj jgs gS vkSj eSa vkpk;Z ckyd`’.k th dk Hkh vkHkkj izdV djrk gWw ftuds 

esustesaV ds dkj.k gekjh daiuh T;knk c<+ jgh gSA 

 

eSa T;knk dqN ugh dgaqxk esjs flQZ nks iz'u gSa ,d rks vki ;g xzksFk dk;e jgs 

blds fy, D;k dne mBk jgs gS \ Hkfo’; esa D;k gS D;ksafd dEihVh'ku dkQh gS 

blls cpds gedksa fudyuk gSA 

 

Jheku th] nwljk eSa vkils dgqaxk vkids 15]000 deZpkjh gS ftlesa iq:’k deZpkjh 

dkQh gS Ikj fdlh dks vkius isVjfuVh ykHk ugha fn;k lj cgqr cMk vU;k; gS fd 

isVjfuVh ykHk t:j nsuk pkfg, D;ksafd oks muds gDdnkj gSA Hkfo’; esa vki bl 

ij fopkj dfj;sxkA vkSj efgyk deZpkjh c<kus ds fy, D;k dne mBk jgs gS\ eksnh 

th us dgk gS fd ge Qhesy dks ,eikWojesaV djrs gS vkSj jkenso ckck Hkh pkgrs gS 

fd Qhesy dks ,eikWojesaV fd;k tkosA ,slk eSa lksprk gwa fd vkidh N=Nk;k esa 

vxys lky tc feysaxs rks Qhesy dh la[;k cgqr gksxhA 
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,d ckj vki lHkh dks o’kZ 2023 dh 'kqHkdkeuk,s nsrk gwa vkSj Hkxoku ls dkeuk 

djrk gwa gekjs ftrus Mk;jsDVlZ] deZpkjh] vkSj odZlZ gS mudh] vkSj muds ifjokj 

ds fy, 'kqHk gks vkSj vxys lky tc ehfVax esa eqykdkr gks rc LoLFk] lq[kh] 

/kuoku] le`) vkSj lqj{kk ds lkFk feys vkSj u;s tks'k] ubZ meax vkSj ubZ vk; ds 

lkFk ge feysA lHkh dk vkHkkj izdV djrk gwa vkSj lekIr djrk gsWwa A t; fgUn] 

t; HkkjrA ueLdkjA ckckth vk'khokZn ns nhft,a tjklkA 

 

Lokeh jkenso th %& gka] gka iwjkA 

 

larks’k dqekj ljkQ %& ueLdkj thA 

 

- Moderator: 
 

- Thank you so much. Thank you so much, Santosh ji. Thank you.  
 

- Proceeding ahead, our next speaker shareholder is Mr. Praful Chavda. Mr. Praful, you have been 
unmuted. We can have your questions once you are ready.  
 

izQqy pkoMk & 'ks;j gkYMj 

 

esjh vkokt vk jgh gS \ 

 

- Moderator: 
 

- Sir, we can hear you. 
 

- Management: 

gka th vkokt vk jgh gSA 

 
- Mr. Praful Chavda – Shareholder: 

lj] esjh vkokt vk jgh gS\ 

 

- Moderator: 

th&thA 

 

& izQqy pkoMk 

daiuh ds loksZifj lhV ij cSBus okys ckck jkenso th] 'kk;n bldks bXyh'k esa ps;jesu 

cksyrs gksaxsa  ij eSa fgUnh esa cksyq rks daiuh dh loksZijh lhV ij cSBus okykA vkpk;Z 

ckyd`’.k th dk Lihp lquh fgUnh esa Lihp vPNk yxk vkSj cgqr lkjh tkudkjh daiuh 

ds ckjs esa nh gSA rks ckyd`’.k th vkidks /kU;oknA Jheku th vki bruk vkxs c<rs gks 

rks de ls de ls vkidk okf’kZd lk/kkj.k lHkk dk cksMZ Hkh fgUnh esa fy[ks rks vPNk gh 
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jgsxkA rks vkxs Hkfo’; esa ,slk dqN djs rkfd fgUnh dks tks c<kok nsrs gS blds fy, 

vkSj Jheku th vkidk izksMDV dsoy vkneh ds fy, ij dHkh&dHkh jsij Hkh dqrs ns[krs 

gS vkSj cksyrs gS esjs fy, ckck th dqN D;ksa ugh cukrsA tks vkidk izksMDV [kkus ds 

ckn ge yksx jsij jksM ij Qsd nsrs gS rks dqÙks ns[kdj cksyrs gksxsa fd gekjs LokLF; 

dk [;ky D;ksa ugh j[krs gS] gekjh lsgr dk [;ky D;ksa ugha j[krs gSA rks bl fo’k; 

ij Hkh crk;s Jheku thA ckck th vki xk;ksa ds fy, vPNk izksMDV cuk;s] cksys rks vki 

[kqn ckyrs gS  fd [ksrh djrs gS bldk [;k;y j[krs gS blds izksMDV dks cspus ds 

fy, vPNk lksprs gS rks bu tkuojksa ds fy, Hkh vPNk izksMDV cuk;s rkfd oks Hkh gsYnh 

vkSj osYnh jgs] xk; Hkh nks lky T;knk nq/k ns ,slk Hkh gks ldrk gSA  

vki Vh-oh- esa vkrs gS] rks ns[krs gS fd lkFk esa vkids lkjs izksMsDV~l Hkh ysdj vkrs gks 

vkSj dbZ yksxksa nsrs gks rks ge dks Hkh ,slk yxrk gS fd ge Hkh vkidh ,-th-,e esa vk;s 

gekjs fy, dqN Hkh ugha ysdj vkrs gSA [kkyh vki vk'khokZn nsrsA ge rhu lky ls 

ehfVax vVsaM djrs gS rks ge Hkh ,slk lksprs  gS fd gekjs fy, Hkh vkidk izlknh ds 

:Ik esa izksMsDV gekjh Lihdj 'ks;j gksYMj dks feyuk pkfg, ,slk gekjk cksyus dk gSA 

 

vkidk izksMDV ds lkFk esa dqN dEiyhesaV nsuk pkfg, ;kfu dh izksMDV ds lkFk nqljk 

izksMDV Qzh esa feyuk pkfg, rkfd ml cgkus gekjs ?kj esa vkids nks izksMDV jgsxsA fo'o 

esa ,d vki gh ,sls fctuslesu gS fd vki flQZ [kqn ifCylhVh djrs gSA eSa bafM;k dh 

gj ,d ,-th-,e vVsaM djrk gwa vkSj ,d ,-th-,e esa eSa vikst djrk gwa fd vki bldks 

D;ksa j[ks] mldks D;ks j[ks eSa uke ysuk ugh pkgrk gwa vxj vkidk izksMDV vPNk gS Rkks 

vkidks cPpu dks j[kus dk ;k lyeku dks j[kus dk ;k mldks] mldh t:jr ugha 

iMrh FkhA rks vkidk izksMDV vPNk gS oks vkneh cksysaxs rks ge [kjhnsxsa \ ughA  

vkidk izksMDV vPNk gS rks ge [kjhnsxsa vkSj vki izksMDV cukrs gS tqrk vki cukrs gS] 

ckVk okys dks cksyrk gwa fd vki [kqn vk ds cksyks fd ge vPNk izksMDV cuk jgs gS 

[kjhnks nqljs dks D;ksa cksyus dk cksyrs gS\ mUgksus rks dHkh Hkh vkidk izksMDV dHkh ns[kk 

gh ugh gksxk rks vkidk tks fctusl LVªsVsth gS vkidk tks izksMDV cspus dk rjhdk gS 

vki tks iSls dk lsfoax djrs gS [kqn czk.M ,EcslsMj cuds blds fy, vkidks 

cgqr&cgqr /kU;Okkn nsrk gwaA 

 

vkidk lh-,l-vkj- dk Hkh vPNk dke gks jgk gS Rkks lc dqN vPNk esjs dks gS vkSj 

ckj&ckj tc Hkh ,-th-,e- djks rks ohfM;ksa dkWUQzsl djks vkSj eq>s ckyus dk ekSdk feys 

rkfd gedks pkal feys vkidks dqN cksyus dkA tgka tkrs gS ogk ckckth cksyrs gS vkSj 

yksx lqurs gS ij vkt gedks ,d pkal feyrk gS fd ge cksyrs gS vkSj ckckth lqurs 

gSA ;g ekSdk ykbQ esa ckj&ckj ugha feyrk gS rks blds fy, eSa cgqr&cgqr /kU;okn 

nsrk gwaA /kU;okn ljA 
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- Shri Swami Ramdev ji – Non-Executive Director, Patanjali Foods Limited: 
 

- /kU;OkknA 

 

- Moderator: 
 

- Thank you so much, Sir. Thank you so much. Thank you. 
 

Next we were supposed to have Ms. Lekha Satish Shah with us but she unfortunately is not part 

of the meeting yet, to be followed by, we were also supposed to have Mukesh Ajmera with us. 

He is also not in this meeting. So going ahead with our next registered speaker shareholder, we 

have with us Celestine Elizabeth Mascarenhas. Mam, we are ready for your question. You can 

also have your video turned on, if possible. 

 

- Ms. Celestine Mascarenhas - Shareholder: 
 

- Hello? 
 

- Shri Swami Ramdev ji – Non-Executive Director, Patanjali Foods Limited: 
 

cksfy;s& cksfy;sA 

 

- Ms. Celestine Mascarenhas - Shareholder: 
 

- Pranam! Can you hear me? 
 

- Shri Swami Ramdev ji – Non-Executive Director, Patanjali Foods Limited: 
 

- Yes, yes. We are hearing you. 
 

- Ms. Celestine Mascarenhas - Shareholder: 
 

 

- Ya! Pranam ji. I just wait to see you.  
 

iz.kkeA vius dks vk'khokZn nsuk Lokeh thA. 

 

- Shri Swami Ramdev ji – Non-Executive Director, Patanjali Foods Limited: 
 

vaxzst okyh ,sthtkcsFk rks pyh xbZA ,d gekjh fgUnqLrku okyh ,sfytkcsFk vHkh Hkh 

ftUnk gSA vk'khokZn vkidksA  

 

- Ms. Celestine Mascarenhas - Shareholder: 
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cgqr vkHkkjh gwaA Because I like…..you saved Ruchi Soya completely. You have done a great 

work because I know such big corporates have taken away our shares and gone, gone like DHFL. 

This….what’s his name? In DHFL, who took the shares? fijkey bruk /kuh gks ds oks gekjs 

'ks;lZ ,sls gh ys ds x;s tks vius dks ge  yksx ds tSls  Swami ji, you are a really good 

person and you know the plight of the poor people, of the senior citizens like us. Thank you so 

much.  

 

Now I will move forward. Respected Swami Baba Ramdev, Acharya Balakrishna, other members 
of the Board, my dear fellow shareholders, I am Mrs. C.E Mascarenhas. I am speaking from 
Mumbai. Thank you so much for saving my Ruchi Soya. I next go to thank Mr. Gupta and his 
team for the beautiful annual report. So many facts and figures in this annual report and also so 
many medicines. I will preserve this and look at each medicine like for arthritis, osteoporosis and 
even foods and soaps and all. It is fantastic. All the facts and figures and at the same time, 
adhering to all the norms of corporate governance. Next I go, working is very good. Our bourses 
tell us on the market, we are 1200+ or 1300+ and what do we expect? A good dividend of Rs.6 

per share, market capitalization. And still vPNk fnu okyk gS. Still it is more beautiful days will 

come. It is just the beginning. Lokeh th eSa tks cksyrh gS] cjkcj gSA ;g 'kq:vkr gS Ukk 

\ vkxs vkxs ns[kks how much…kya….I am not good in Hindi but I am good in English. 

 

- Shri Swami Ramdev ji – Non-Executive Director, Patanjali Foods Limited: 
 

- Your Hindi is very good. English also very good. 
 

- Ms. Celestine Mascarenhas - Shareholder: 
 

- I am so delighted to express this. Now our working and everything. I am very happy. I don’t want 
to put any question to you.  I would have asked but you will take care before I ask you. So I 
support all the resolution. I support all the resolutions. I wish my company all the best and we 
should go international. Apna products should be the delight of all the foreign countries. I am 
only wishing. It is a delight for Indians but it should be the delight of all the foreign world and we 
should know what Yoga is to the whole world. All these supplementries should be more for the 
world and I would request you like the previous shareholder said, kuch acha medicinal, you 

could always make us habituated to that. igys FkksMk lk dSls dksyxsV us fd;k ge tc 

NksVs Fks uk dkssysxsV Ldqy esa forfjr fd;k ge dsoy dksyxsV pkgrs oks nkrqu x;k] 

ikoMj x;k like that we will get that habit. Hum log Omega, yeh voh sab leta hai foreign ka 

but desi is better, veg is better. So I have all my kudos for you. I support all the resolutions. Now 
Mr. Mascarenhas, my husband is also registered. He will speak next. Thank you so much. 
 

- Mr. Mascarenhas – Shareholder: 
 

- Sir, hello! Hello! 
 

- Shri Swami Ramdev ji – Non-Executive Director, Patanjali Foods Limited: 
 

iz.kkeA  

 

- Mr. Mascarenhas – Shareholder: 



11 

 

 

- Pranam Sir! Respected Chairman Sir, other members of the Board and my fellow shareholders, 
good evening to you all. Pranam to Swami ji and the Board. Thank you very much for the annual 
report. It’s full of information, full of statistics, very good products, very good results, very good 
profit, very good dividend. All sides, good, good. So our products are also good, best in India. 
Our products are best in India. We wish our products to do best in the world. Atma nirbhar, I 
believe in atma nirbhar and you are one who is for atma nirbhar. We are for atma nirbhar. So I 
don’t want to ask anything more. We want your blessings through your products. By taking your 
products, we get your ashirwad. So we are patronizing. We are taking all your products. We are 
using all your products. So bless us. Thank you very much for this meeting. Thank you sir. God 
Bless You. Ok sir. 
 

- Moderator: 
 

- Thank you. Thank you so much. Thank you. Going ahead with the next speaker shareholder, we 
were supposed to have with us Prakashini Shenoy. She could not join. So going ahead, we were 
also supposed to have Ashalata Maheshwari to be followed by Rajendra Jamnadas Sheth and 
Aspi Bhesania. All of these people could not join this meeting today. So going ahead with the 
next person who is present amongst the attendees is Mr. Yusuf Yunus Rangwala. Mr. Yusuf, you 
have been unmuted. Can we have your question please? 
 

- Mr. Yusuf Rangwala – Shareholder: 
 

ueLrs Lokeh thA vkidks lizse ueLdkjA 

 

- Shri Swami Ramdev ji – Non-Executive Director, Patanjali Foods Limited: 
 

iz.kke ;qlqQ HkkbZA 

 

- Mr. Yusuf Rangwala – Shareholder: 
 

ueLdkj Lokeh thA vkids n'kZu djds cgqr fnu gq;sA ykLV bZ;j vkils eqykdkr 

gqbZ Fkh vkSj vkt vkils eqykdkr gks jgh gSA ge HkDr gS ljA gekjs ewYYkk th 

vkidh cgqr rkjhQ djrs gS xq: th cksyrs gS] mudk vk'khokZn vkius ys fy;k vki 

tax Hkh thr tk;sxsa lcA vkSj lj eSa tkuuk pkgrk gwa vkids izksMDV yktokc gS] 

iratfy dk D;k dguk tgka vkidk vk'khokZn gks ljA gekjs ?kj esa lc izksMDV 

vkids ;qt djrs gS tc Hkh ge ;qt djrs gS vki ;kn vkrs gSA Lokeh th dHkh vki 

cksEcs vk;saxs ge n'kZu dk ekSdk nhft;s EkSa vkids n'kZu djuk pkgrk gaw ljA 

 

- Shri Swami Ramdev ji – Non-Executive Director, Patanjali Foods Limited: 
 

;qlqQ HkkbZ viuk ohfM;ksa rks vkWu djks ohfM;ks vkWu gks rks vkidh 'kDy Hkh nss[k 

ysxsa vkSj vkuUn vk tk;sxkA 

-  
- Mr. Yusuf Rangwala – Shareholder: 
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'kDy fn[krk gS lj ,d lsd.MA fn[k jgk gS ljA 

 

- Shri Swami Ramdev ji – Non-Executive Director, Patanjali Foods Limited: 
 

fn[k rks ugh jgk gS ysfdu ge eku ysrs gS fd vki fn[k jgs gksA 

 

- Mr. Yusuf Rangwala – Shareholder: 
 

Lokeh th ueLdkjA vkidks esjk psgjk fn[kk \ lj ,d vk'khokZn vkSj pkfg, esjh 

'kknh ugha gks jgh gS vki nqvk djs rks esjh 'kknh gks tk;sA eq>s vkidk vk'khokZn 

pkfg,A ckdh rks eq>s mij okys us lc fn;k gS ysfdu vkidk vk'khokZn pkfg,A 

 

- Shri Swami Ramdev ji – Non-Executive Director, Patanjali Foods Limited: 
 

Bhd gS cgqr vk'khokZnA 

 

- Mr. Yusuf Rangwala – Shareholder: 
 

gekjs ekSykuk lkc vHkh lh/ks iz'u ij vkrk gwa gks lds rks gesa QsDVªh foftV djk;s 

ckckthA 

 

- Mr. Sanjeev Asthana – Chief Executive Officer, Patanjali Foods Limited: 
 

;qlqQ HkkbZ vkidk dqN ugha le> vk jgk gSA 

 

 

- Mr. Yusuf Rangwala – Shareholder: 
 

- Shri Swami Ramdev ji – Non-Executive Director, Patanjali Foods Limited: 
 

- Ckgqr vk'khokZnA cgqr nqvk;s vkids fy,A 

 

- Mr. Yusuf Rangwala – Shareholder: 
 

- Shri Swami Ramdev ji – Non-Executive Director, Patanjali Foods Limited: 
 

- eqEcbZ esa vk;saxs rks vkils t:j feyrs gS HkkbZ FkksMk vkokt dV jgk gS vkidkA 

dksbZ ckr ughaA cgqr&cgqr vk'khokZnA 

 

- Moderator: 
 

- This was Mr. Yusuf. Thank you so much Mr. Yusuf for joining with us. Thank you so much. Going 
ahead with our next speaker shareholder, we have with us Mr. Yash Pal Chopra. Yashji, you have 
been unmuted. 
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- Mr. Yash Pal Chopra – Shareholder: 
 

- Ya, ya, myself Yash Pal Chopra, client ID 82570454 calling from Delhi. I am basically, just to 
introduce myself, I am SRCCI CM. I am friend of our Mr. Girish Ahuja. 
 

- Shri Swami Ramdev ji – Non-Executive Director, Patanjali Foods Limited: 
 

vki viuk ohfM;ksa Hkh vkWu dj ldrs gks ;'kiky thA 

 

- Mr. Yash Pal Chopra – Shareholder: 
-  

- vksg vPNk vPNk ohfM;ks- yks ohfM;ksa Hkh dj fy;k The 1st time, I had attended your 

mega Yuva show at Rohini Park where it was a crowd of, an audience of around more than 1 
lakh people over there. That was in 2000. Then you happen to visit even our house at Rajouri 
Garden. I just tell you Sir, that I start my day, rather not me, even my family, we start our day 
with the yoga program at NDTV. What do you call? 
 

- Shri Swami Ramdev ji – Non-Executive Director, Patanjali Foods Limited: 
 

- NDTV. 
 

- Mr. Yash Pal Chopra – Shareholder: 
 

- Our Rajat Sharma TV. Rajatji is also from my college, SRCC. Sir, the motto of your life has been, 
“Sarve Bhavantu Sukhiram, sarve santu niramaya.” This is a grand motto which we heard in 2000 
and now we are seeing that in practical shape where you have converted aisi company where 
the shares were rotting at Rs.4 or Rs.5 with a face value of 10. That company you acquired and 
now you have made it into an international company with a grand grand image. That company 
made a high of Rs. 1460. from a low of 853 in this year itself. Your FPO of 4300 Crores. was 
heavily heavily oversubscribed. This shows the confidence of the people in our Baba ji and in 
their products and all that. Sir, your products are not only food products. Your products are 
health related products means that you are looking after the health of your main motto, is just 
to keep the people healthy and happy. That is the main thing. That is what we grab every day in 
the morning because until unless we see your show in the morning, we do not feel that we have 
achieved anything because we just do that yoga along with you and now I am around 84. I am 
going to be 85 just in a month or two. But I feel myself as young as I can say because I retired 
from Indian Oil 26yrs. ago and now I am a speaker in almost all the companies in Delhi, Bombay, 
wherever it is. Tata Steel or Reliance or Nestle or Maruti or VBL or any company, you name it. 
Hindustan Lever, I am a speaker over there. I am a registered advocate with the Bar Council but 
now I don’t go for that. Now I am an investor only. So Sir, I am very very happy with the 
performance of your company. As compared to the last year’s results, there has been an all-
round growth in revenue, PBT, PAT, ROC, EPS and dividend. It has been a very very investor 
friendly dividend. So Sir, we are very much proud of you and we wish God and pray to him that 
for a very very long and healthy life for our Babaji and our Balkrishanji and all the members who 
are associated with the company. I even have a great regard for Mr. Asthana ji. Sir, before I wind 
up, I will just want to give only one suggestion for your shareholders and if not shareholders, 
then your speakers – you must issue some discount coupons so that we should go and purchase 
your medicines. Though we are purchasing it but at that rate, if we are availing some discount 
and we will be feeling something, one is like that. Sir, last year also I applied for speaker. Last 
year, I couldn’t get the chance but this year I got the chance, so I am thankful to you and wish a 
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long and healthy life and happy happy greetings for Ganesh Chaturthi, Diwali, Dasera, Christmas 
and New Year. Best of you luck to you. Thank you. 
 

- Moderator: 
 

- Thank you so much. Thank you. Proceeding ahead, we were supposed to have Jasmeet Singh 
with us but he couldn’t join this meeting. So going ahead with our next person, we have is Mr. 
Rishikesh Chopra. Mr. Rishi, you have been unmuted. Can we also have your video turned on if 
possible Sir? Mr. Rishi, we cannot hear you. 
 

- Mr. Rishi Kesh Chopra – Shareholder: 
 

- Hello? 
 

- Shri Swami Ramdev ji – Non-Executive Director, Patanjali Foods Limited: 

th _f"k th cksfy;sA 

 

- Mr. Rishi Kesh Chopra – Shareholder: 
 

- Hello? 
 

- Shri Swami Ramdev ji – Non-Executive Director, Patanjali Foods Limited: 

vkokt vk jgh gSA cksfy;s vki 

- Mr. Rishi Kesh Chopra – Shareholder: 
 

vkokt vk jgh gS \ 

 

- Shri Swami Ramdev ji – Non-Executive Director, Patanjali Foods Limited: 
 

th vkokt vk jgh gSA 

 

- Mr. Rishi Kesh Chopra – Shareholder: 
 

ohfM;ks ugh LVkVZ gksxkA 

 

- Shri Swami Ramdev ji – Non-Executive Director, Patanjali Foods Limited: 
 

- LVkVZ gks x;k lkcA ohfM;ksa LVkVZ gqvk rks vkWfM;ksa pyk x;kA 

 

- Mr. Rishi Kesh Chopra – Shareholder: 
 

- Hello? 
 

- Shri Swami Ramdev ji – Non-Executive Director, Patanjali Foods Limited: 
 

nksuksa vk jgk gS vHkh & ohfM;ksa vkWfM;ksa cksfy;sA 
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- Mr. Rishi Kesh Chopra – Shareholder: 
 

- Hello? 
 

- Shri Swami Ramdev ji – Non-Executive Director, Patanjali Foods Limited: 
 

ohfM;ksa vkWfM;ksa nksuks vkWu gS cksfy;s vki 

 

- Mr. Rishi Kesh Chopra – Shareholder: 
 

- Should I start? 
 

- Shri Swami Ramdev ji – Non-Executive Director, Patanjali Foods Limited: 
 

- Yes, yes, yes. We are listening to you. 
 

- Mr. Rishi Kesh Chopra – Shareholder: 
 

- I am a retired senior citizen from Delhi NCR and have invested my family funds to Patanjali since 
I am associated with Patanjali for a very long time. I show my this Ramdevji photo which he has 
given to me 15yrs. back. 
 

- Shri Swami Ramdev ji – Non-Executive Director, Patanjali Foods Limited: 
 

- Oh!! Thank you. 
 

- Mr. Rishi Kesh Chopra – Shareholder: 
 

- I will start my comments. I am thankful to CS for giving me this opportunity to speak at this AGM 
by listing me as a speaker and sending the link. As understood, the company’s mission Atma 
Nirbhar Bharat and backward integration, pan India, large portfolio of products across all the 
segments to the consumers. Everything is available at the Patanjali stores. As most of my 
queries have been covered by the management by Shri Balkrishan ji, previous speakers in their 
opening speech. I will limit my queries to a few. What is the ratio of online business vis a vis 
stores? Stock is trading at 4.5 times over the book value. Company has a low return on equity of 
13.7 percent over the last 3 yrs. Dividend yield of 0.49 is lower than peer Group companies, that 
is BCL Industries. What is the shareholders’ reward of the company? How many complaints were 
received from SEBI and the status of resolving the same? What is the whistle blower policy of 
your company? Last but not the least, I wish management, all the executive and the entire 
workforce and my co-shareholders a happy for all coming festivals and pray to God for all 
prosperity in Patanjali and Bharat. Thank you Babaji. Ashirwad dijiye. 
 

- Shri Swami Ramdev ji – Non-Executive Director, Patanjali Foods Limited: 
 

iz.kkeA cgqr&cgqr /kU;okn vkidkA 

 

- Moderator: 
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- This was Mr. Rishi. Going ahead, we have with us Hiranand Kotwaniji. Hiranandji, you have been 
unmuted. May we have your question with the video turned on, if possible? 
 

- Mr. Hiranand Kotwani – Shareholder: 
 

- Am I audible? Namaskar! 
 

- Moderator: 
 

- Yes sir. 
 

- Shri Swami Ramdev ji – Non-Executive Director, Patanjali Foods Limited: 
 

iz.kke] iz.kke lkc 

 

- Mr. Hiranand Kotwani – Shareholder: 
 

Lokeh th vkidks iz.kke] gekjs dks igys cgqr rdyhQ gqbZ fd gekjs 100 'ks;j ds 

1 'ks;j gks x;s iratfy esaA ij vHkh vilksl ugha gS D;ksafd vHkh vki dks ns[kk rks 

gekjs iSlk olwy gks x;kA vki tks dj jgs gS ns'k ds fgr esa mlls gedks yxrk gS 

fd dqN okank ugha gSA eSa lHkh ,-th-,e- esa baxfy'k cksyrk gwa ij vHkh fgUnh cksy 

jgk gwwa EkSA esjh fgUnh bruh oks ugh gS ;gka ejkBh vkSj flU/kh cksyrs gSA exj ,d 

le; esa] eSa fgUnh esa izksQslj Fkk] 1985 ls 1990 rd cPpksa dks jk’Vª Hkk’kk i<krk 

FkkA 

 

- Shri Swami Ramdev ji – Non-Executive Director, Patanjali Foods Limited: 
 

vkidh fgUnh cgqr vPNh gS vki dksbZ Hkh cksy ldrs gksA 

 

- Mr. Hiranand Kotwani – Shareholder: 
 

izkjafHkd rd i<+s gS geA gekjs ;gka flU/kh esa Hkh i<+k gS geus bxafy'k T;knkrj ;gk 

mi;ksx fd;k gSA ij  Bhd gS Lokeh th vki tjk IykaVs'ku ds ckjs esa tjk crk;sa 

vki ikWe vkbZy yk jgs gSA vkxs pyds D;k ouLifr ;k LkuQ~Wykoj esa ;k blesa 

fdruk vkxs tk;sxsa D;ksafd gedks vius ns'kfgr dh fpUrk gSA vki vkbZy esa vxj 

fjoksY;q'ku ykrs gS Hkkjr esa ,DliksVZ esa vkSj lc esaA eSa vkidk lsY;qV djrk gwaA 

vki ugha jgsxsa ge ugha jgsxsa gekjh daiuh jgsxhA 

 

- Shri Swami Ramdev ji – Non-Executive Director, Patanjali Foods Limited: 
 

15&20 yk[k ,dM dk Iyku gS] mldks tYnh gh vkus okys 5&7 lkyksa esa ge 

,DthD;qV dj nsaxsa vki fpUrk er dhft,A cgqr tksjksa ls dke py jgk gSA 
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- Mr. Hiranand Kotwani – Shareholder: 
 

vkSj fMfoMasM Hkh c<+krs jfg;sA fMLdkmUV D;k gS \ vki fMLdkmUV c<+kds gedks 

nsaxs uk rks ge ns[ksxsa dh Lokeh th ls fMLdkmUV vk;k gSA pyks vki Hkh yks mlls 

vkidh xzksFk c<sxhA ge VkbVy dh ckr djsxsaA igys lkS nkS lkS dh ysrs Fks fQj 

500 okyh VkbVy fy;k vkSj fj'rsnkjksa dks fn;k vkSj oks Hkh [kq'k gks x;s gS 900 ls 

1000 rks  2000 gtkj dh ysus yxsA ;g ,d buosLVesaV gS eksfVos'ku gSA dqiu 

vk;k rks crk;sxsa dh dqiu gSA Hkys vki Ck<+kds nks okank ugh gSA daiuh dks uqdlku 

ugha gksuk pkfg,A vkidk Qk;nk gekjs Qk;nkA pyks cf<+;k gSaA fQj feysxsa t;  

fgUn] oUns Hkkjr] Hkkjr ekrk dh t;A 

 

 

- Shri Swami Ramdev ji – Non-Executive Director, Patanjali Foods Limited: 
 

- Thank you. 
 

- Moderator: 
 

- Thank you so much. Thank you. Going ahead, we were supposed to have Mr. Dinesh Gopaldas 
Bhatia with us but he couldn’t join us. So going ahead, the next person is Mr. Manoj Kumar 
Gupta. Manoj ji, we are ready for your question. Can we also have your video turned on? 
 

- Mr. Manoj Kumar Gupta – Shareholder: 
 

- We wish to God. Thank you Sir. 
 

- Moderator: 
 

- Thank you. 
 

- Mr. Manoj Kumar Gupta – Shareholder: 
 

- Hello? 
 

- Shri Swami Ramdev ji – Non-Executive Director, Patanjali Foods Limited: 
 

vkidh vkokt vk jgh gSA 

 

- Mr. Manoj Kumar Gupta – Shareholder: 
 

Ckkck th ueLrsA 

 

- Shri Swami Ramdev ji – Non-Executive Director, Patanjali Foods Limited: 
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lqu jgs gSaA 

 

- Mr. Manoj Kumar Gupta – Shareholder: 
 

eSa dydÙkk ls eukst xqIrkA ckckth] eSa vkidk cgqr cMk Qsu gwaA ckckth eSa vkidks 

,d ckr crkrk gwaA vkt eq>s vkidks cksyus dk ,d ekSdk feykA EkSa 3 tqu 2011 

dks jkeyhyk ds ml eSnku esa Fkk eSusa iSj Nqds vkidk vk'khokZn fy;k mlds ckn 

ckcth eq>s vkils feyus dk EkkSdk feyk dydÙkk ds vkWcsjk; xzkaM esa epsZaV psEcj 

vkWQ dkWelZ ds izksxzke esaaA ckckth eSa dydÙkk esa jgrk gwa] eSa Lokeh foosdkuUn dh 

/kjrh ij jgrk gwa] eSa vkils fjDosLV djrk gwa fd ckcth vki yksxksa ls de ls de 

nqjh er cukb;s tsM Iyl dh lqj{kk ds lkFkA Lokeh th us dgk Fkk gs Hkxoku eq>s 

bruh mapkbZ er ns fd eSa viuks ls fey u ldwa eSa mUgs xys u yxk ldwaA 

 

 

- Shri Swami Ramdev ji – Non-Executive Director, Patanjali Foods Limited: 
 

jkst 400&500 yksxksa ls feyrk gwaA  

 

- Mr. Manoj Kumar Gupta – Shareholder: 
 

ftlls vki gels fey lds vkSj xys yxk lds D;ksafd ge vkids izksMDV ?kj esa 

mi;ksx djrs gSA vkidk tks nardkafr eatu gS oks cgqr cf<+;k gS ckckthA vkius 

,e-,u-lh- dk iwjk ?kksy dj fn;kA dSls dj fn;k vki vPNh rjg ls tkurs gSA 

yksx dksyxsV dks] Qksjgal dks lcdks Hkwy x;sA ckckth vkidk tks ,M gS oks Hkh 

vPNk gSA vkSj vkidh lc pht Hkh vPNh gSA fcLdhV dh DokfyVh dks c<+kus dk 

lksfp;s vxj vki DokfyVh FkksMh ls c<+k;sxsa rks Xyqdkst dk LusDl dkA eSa vkidks 

iqjkus Lihdj dh rjg ;g ugh dgrk fd dksbZ lsEiy Hkst nhft;s ;k fMLdkmUV esa 

ns nhft;s ij eSa vkidks bruk fjDosLV djrk gwa fd fcfLdV vkSj 'ksEiq vkSj vU; 

mRiknksa dh DokfyVh c<+k;sa blls tks vkidk T;knk lQyrk nsxk vkSj nks lky esa 

gh VuZvksoj 60]000 djksM+ ls ikj gks tk;sxkA vkpk;Z th Hkh lqu jgs tks gekjs 

ps;jeSu gSA iwjk cksMZ Hkh ckrksa dks lqu jgk gSA bldks /;ku esa j[krs gq;s vki dqN 

lksfp;sa vki dEihVh'ku dks nsf[k;sa gekjs iz/kkuea=h th us iwjs ekxZ dks [kksy fn;k 

gSA 1991 esa tc eueksgu flag th ea=h Fks rks mUgksus dEI;qVjkbZts'ku] 

vks|ksxhddj.k] mnkjhdj.k vkSj vk/kqfudhdj.k dks [kksyk FkkA eksnh th us nqfu;k ds 

fy, iwjk cktkj [kksy fn;k gSA rks vxj bl ekdsZV esa jguk gS rks gesa vPNs izksMsDV 

vPNh DokfyVh lIykbZ djds ekdsZV ds vanj cuk;sa j[kuk iMsxkA fcLdhV ds vanj 

vki FkksMk lksfp;sa vki us cgqr vPNk dke fd;kA ckckth vkius rsy ds ekeys esa 

vkRefuHkZjrk dh fn'kk esa fdlkuksa ds fy, vPNk dke fd;k gSA ckckth diMs dc 

ykWUp gksaxs \ vki cksys eSa yksxksa dks diMs igukmaxkA vkSj nqljh ckr eSa ftyk 
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jksgrd gfj;k.kk ls gwa jgrk dydÙkk esa gwaA eSa vkids xkao ftyk jksgrd ls gwa] eSa 

vkidk iz.kke djrk gwaA ckckth vki iz.kke er dhft,A eSa vkils dgrk gwa ,d ckj 

feyus dk ekSdk nhft,A  

 

 

- Shri Swami Ramdev ji – Non-Executive Director, Patanjali Foods Limited: 
 

Tk:j] /kU;oknA 

 

- Mr. Manoj Kumar Gupta – Shareholder: 
 

esjs yMds dh cgqr bPNk gS fd oks vkils feys] vkils vk'khokZn ysA pkSng lky dk 

gS mldh cgqr bPNk gS esjs nksuks cPps yMdk vkSj yMdh mUgs ,d ckj vkils 

feyuk gSA 

 

- Shri Swami Ramdev ji – Non-Executive Director, Patanjali Foods Limited: 
 

Tk:j] t:jA 

 

- Mr. Manoj Kumar Gupta – Shareholder: 
 

vkids vk'khokZn ls  vkSj eSa vkids usr̀Ro esa vkidh yhMj'khi esa bl daiuh dh ubZ 

mapkbZ dh Hkxoku ls izkFkZuk djrk gwa vkSj vkids vkus okys R;kSgkj nqxkZ iwtk vkSj 

fnikoyh dh vkidks c/kkbZ nsrk gwa vkSj vkids vk'khokZn dh dkeuk djrk gwa] 

/kU;okn ckckthA 

  

 

- Shri Swami Ramdev ji – Non-Executive Director, Patanjali Foods Limited: 
 

eSa jkst 500 yksxksa ls feyrk gaw esjs HkkbZA tsM lqj{kk rks vki yksx gh dgrs gks 

^^Lokeh th vki lqjf{kr jgks ** ,slh dksbZ Hkh ckr ugha gS fd ge tsM lqj{kk ds 

ckgj feyrs ugah gSA vkSj DokfyVh dk tgka rd iz'u gS fdlh dks fdlh Hkh izksMDV 

esa b';q gS rks vki t:j fof'k’VrkSj ij crk;saA viuk fcLdhV igys ls T;knk 

ykHkdkjh gksus ds lkFk T;knk xq.koÙkk ds lkFk vkxs c<+ jgk gSA dksbZ Hkh fcLdhV 

dh DokfyVh dks  ysds] fdlh Hkh izksMDV dh DokfyVh ds ysds dksbZ iz'u gS rks vki 

t:j i= fyf[k;sa mlesa izksMDV dk uke fyf[k;sa ge t:j lq/kkj djsxsa] /kU;oknA 

 

 

- Moderator: 
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- Thank you so much Sir. So this was Manoj ji. Next we were supposed to have Mr. Kaushik 
Narendra Shahukar and Satish Jayantilal Shah but they could not join. So going ahead, we have 
Vasudha Dakwe. Vasudha ji, we are ready for your question. Can we also have your video turned 
on if possible? 
 

- Ms. Vasudha Dakwe – Shareholder: 
 

- Can you hear me? 
 

- Shri Swami Ramdev ji – Non-Executive Director, Patanjali Foods Limited: 
 

- Yes, yes. 
 

- Ms. Vasudha Dakwe – Shareholder: 
 

- Respected Chairman Sir, Board of Directors and my fellow shareholders, myself Vasudha from 
Thane. I would like to congratulate our Company Secretary and his team for sending me the soft 
copy of the report well in advance which is very clear and transparent. Respected Sir, it is very 
informative and excellent. I am a very big fan of all your products whichever you are launching 
every year. I don’t have any question to ask. With this, I support all the resolutions. Thank you 
very much and I wish the company all the best for the coming financial year and my best wishes 
for Dassera and Diwali festival. Hope we will also get free samples in Diwali. Thank you very 
much, sir.  
 

 Shri Swami Ramdev ji – Non-Executive Director, Patanjali Foods Limited: 
 

/kU;okn olq/kk th vkidks] [kwc vk'khokZnA ;s lsEiy Hkstksa HkkbZ T;knk ykyp er 

djks] vius Lihdj dks rks Hkstus gh iMsxsa bruh esgur dj jgs gSA 

 

 Moderator: 
 

 Thank you so much. So, this was Vasudhaji. Next we were supposed to have Kirti Jayantilal Shah 
but Kirtiji could not join us. Next we have Mr. Abhishek Jain. Mr. Abhishek, you have been 
unmuted, can we have your video turned on for the question please. 

 Mr. Abhishek Jain – Shareholder: 

 Sir, first of all I congratulate the management on the eve of annual general body meeting. I trust 
all is well with you and your family in these challenging situations. The company deserves much 
more respect than the current market cap after completing more than a decade of successful 
operations, profitability and becoming one of the strongest brands in the respective segments. 
Sir, we can see that Patanjali has been growing more and more and it is the Number 1 FMCG 
product in India now, and you are giving at a competitive price. We really appreciate the 
management for having rewarded the minority shareholders in large numbers. I would like to 
know how you are going to reward the minority shareholders in the years to come. We are in 
the 37th AGM, you have given a new life to Ruchi Soya Company. And this is the first time that I 
am a speaker of this company and we really appreciate your sincere efforts in bringing this 
company to this particular extent and rewarding the minority shareholders.  

 Sir, first of all the shareholders are expecting a bonus from the management, I hope that the 
management will consider a bonus issue in the upcoming, hope that management considers a 
bonus issue for the fraternity, sir. In the CDSL and NSDL where we exercise our e-voting and 



21 

 

when we get access to annual general body meeting, your management is supposed to update 
the inspection of documents like the register of directors and register of chairman and register 
of contracts. I request the management to kindly update these documents online. And I would 
also request the management to kindly consider hybrid AGM because most of the senior 
residents are not able to join because of the digital challenges on virtual platform if you can 
consider hybrid AGMs a lot of shareholders can join you in the virtual AGMs and physical AGM, 
hybrid also the shareholders, local shareholders can join you physically while Pan India can join 
you virtually so try to consider hybrid AGMs in the years to come so that local shareholders can 
be benefited. 

 And what are the steps being taken by the management to reduce other expenses, legal 
professional charges and the audit fee. 

 Nothing much to ask, sir, my team and I are running a legal firm so I would request you to enrol 
the firm in the empowerment of the company for Patanjali products, we will be glad to extend 
our services to Patanjali products. Patanjali is already giving good discount to the premium 
members and your prices are also very competitive. We do appreciate your products and key 
aspects, sir, so we would like to have better discounts. I would request the management to 
kindly send some discounts vouchers and gift vouchers to the shareholders who have 
participated in the annual general body meeting so that the shareholders get benefited and the 
marketing of the products also can be done through these particular means.  

 Nothing much to ask, sir. Ramdevji Baba, ko hamara bahut bada namaskar, aapke yoga se 
humne bahut kuch seekha hai, sir. I wish the company and the board of directors great success 
and prosperity in the coming future. I thank the Company Secretary and his entire team for 
sending us the link well in advance and making this Annual General Body Meeting a grand 
success. Sir, kabhi Uttarakhand, Haridwar aana hua toh aapse mulakaat karne ka mauka dijiye, 
sir. Thank you very much, sir.  

 Shri Swami Ramdevji – Non-Executive Director, Patanjali Foods Limited: 

 Thank you. 

 Moderator: 

 Thank you so much. Next we have a few members who were called out before but they recently 
joined the meeting. Next we would like to proceed with Mr. Mukesh V. Ajmera. Mukheshji, we 
are ready for your question, can we also have your video turned on if possible. 

 Mr. Mukesh V. Ajmera – Shareholder: 

 ueLrs Lokeh th iz.kke 

 Shri Swami Ramdevji – Non-Executive Director, Patanjali Foods Limited: 

 ueLrs] ueLrsA 

 Mr. Mukesh V. Ajmera – Shareholder: 

 vkius eq>s ns[kk gS fiNyh ,-th-,e- esa ;kn vk jgk gS \ eSa rHkh osyusl esa Fkk dejs 

ls ckr dj jgk FkkA 

 Shri Swami Ramdevji – Non-Executive Director, Patanjali Foods Limited: 

 ;kn gS] ;kn gSA 
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 Mr. Mukesh V. Ajmera – Shareholder: 

 ;kn gS rks vPNk gSA esjk pkSFkk uacj gS irk ugha D;k  gqvk bu yksxkas us xM+cM+ 

dhA 

 eSa izlUUk gwa fd eq>s nksckjk dusDV djus dk ekSdk fey jgk gS vkils eSa fiNys lky 

tc ls feyk Fkk rc ls esa dksf'k'k dj jgk gaw fd vkils ilZuyh ckr d:a ysfdu 

vHkh rd dqN gks ugha ik;k blfy, tks Hkh cksyuk gS dkQh yksxksa us cksy fn;k eq>s 

FkksMk le; nhft;sxk Lokeh thA 

 lcls igys rks iratfy ds VkWi esustesaV ls ckWVe esustesaV lcdks esjk iz.kkeA 

vkpk;Z Jh th] nso fiz;k th] jkeHkjr th] vLFkkuk th] MkW- vuqjkx th lkjs lk/kq 

lk/oh] gtkjksa deZ;ksxhA Lokeh th vkids tcls eSa feyk rcls tks ckr djuh Fkh eSa 

v[k.M izpaM iq:’kkFkZ fd;s Fks fd eSa vkils tqM ikma ysfdu uk dke;kc jgk FkkA 

,-th-,e- ,d ekSdk gS rks blesa gh ge vkils tqM ik jgs gS vkSj ckr dj jgs gSA 

rks bl njE;ku vkidks crkuk gS fd vkils eSa dHkh Hkh Hkfo’; esa tqMrk gwa] vki 

dqN O;oLFkk dhft, vkils Mk;jsDV gh dkQh lkjh ckrs djuh gS Lokeh th] vki 

lqu ik jgsA  

 lcls igys rks ;g okf"kZd fjiksVZ bl ckj cgqr gh cf<+;k gS vkSj lcdks cgqr c/kkbZ 

ns jgk gwa eS ftUgksus ;s laHko fd;k gS vLFkkuk th] xqIrk th vkSj ftruh Hkh Vhesa gS 

os lHkh bl lqUnj okf’kZd fjiksVZ ds fy, c/kkbZ ds ik= gSA cgqr lkjh ckrs djuh gSa 

eSa lcls  igys iratfy QqM~l ds ckjs esa ckr dj jgk gaw Lokeh th ;s tks th-,l-Vh 

gS cgqr lkjh phtksa esa mldks de djuh t:jr gS] tks vHkh 12 ls 18 izfr'kr 

mlesa 0 ls 5 izfr'kr djus dh t:jr gS tks gks ldrk gS vki ljdkj ls fjdosLV 

dj ldrs gSA [kkus ihus dh phtksa esa vf/kdre 5 izfr'kr vkSj nokbZ;ksa esa 0 izfr'kr 

gksuk pkfg, tks cgqr lkjs ns'kksa esa gSA vkSj ;s rks vk;qosZfnd nokbZ;k gS buesa th-,l-

Vh- T;knk ls T;knk 2 izfr'kr gksuk pkfg, D;ksafd iratfy dks nqfu;k dh VkWi 

daifu;ksa esa ykus dk viuk y{; tks gS mlds fy, oSf'od dksEiVhfVo gksuk t:jh 

gSA iratfy flQZ fgUnqLRkku dk Iys;j ugh gS ysfdu fgUnqLrku dk iwjk vax gh 

ugh] iwjk 'kjhj gSA vkSj vkius tks fd;k mldh nqfu;k esa dksbZ rqyuk ugh gSA 

D;ksafd brus de le; esa dksbZ Hkh daiuh brus de le; esa bruh izxfr djrh gS] 

daiuh rks NksfM;s brus yksxksa dks izHkkfor fd;k gSA  eSa Hkh rks vkils 21 lky ls 

tqMk gwaA vkSj vki us Hkh fiNys lky crk;k Fkk eSa vkidk iqjkuk f'k’; vkSj psyk 

gwaA rks irtafy QqM~l esa bEizqoesaV ykus ds fy, cgqr lkjh phts djus ds fy, esjs 

ikl cgqr lkjs vkbfM;k Hkh gS] D;ksafd eSa cgqr lky igys vesfjdk esa FkkA eq>s 

ekdsZfVax] ekdsZV fjlpZ] izksMDV MoyiesaV vkSj izksMDV buksos'ku dk vuqHko gSA ;gka 

cgqr lkjs phts gS vkSj ge yksx igys ls gh vPNk dj jgs gS] ysfdu blls Hkh 

csgrj irtafy dks djuk cgqr t:jh gSA blesa ,d pht gS vkWuykbZu] vkidks irk 

gS fd vkWuykbZu dk tekuk gS] vestu tc bafM;k esa blds igys dksbZ lfoZl ugha 

Fkh mUgksus vkdj iwjk ekgksy cny fn;k gSA yksxksa dks vkWuykbZu ilan gS t:jh Hkh 

gS bruk VsªfQd gksrk gSA eSa cSaxyksj esa jgrk gwa] vkt csaxyksj esa  pkj fnu esa nqljk 
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can gS] ;g rks ,d mnkgj.k gSA blls VªkfQd Hkh cgqr de gksxk] iznq’k.k Hkh de 

gksxk LVksj tks fQthdy gS og rks pyssxsa gh ysfdu mlds vykok bruh cMh 

vkcknh gS] mlls lc dk xqtkjk gks tk;sxk ,slk ugha gS fd LVksj de gks tk;sxk 

vkSj mudk lsy de gksxk] rks blds fy, vestu ekWMy vkSj dLVej lfoZl vkSj 

fMykbV dk tks igyq gS mlesa dkQh enn dj ldrk gwa eq>s nwfu;kHkj dk 

,Dlikstj vkSj vuqHko gS] eSa vyx&vyx ns'kksa esa cgqr ?kwek gwaA vius dks dLVej 

fMykbV tks gS og crkuk t:jh gSA tc ge fgUnqLrku ds ysoy ls vkxs gks pqds gS 

it is imperative that we have to sustain extremely good customer quality which should be 

dependable, reliable and vkWa[k can djds yksxksa dks fo'okl gksuk pkfg,A DokfyVh esa 

vxj 10 izfr'kr vfrfjDr lko/kkuh dh tk;s rks 90 izfr'kr xzkgd vkSj daiuh dh 

leL;k Hkh ugha jgsxh vkSj bldk lek/kku gks ldrk gSA  

 

 Moderator: 

 Mukeshji, I am sorry to interrupt, but we have about 3 minutes for every speaker shareholder. 
Request you to please conclude your remarks. 

 Mr. Mukesh V. Ajmera – Shareholder: 

 Yes, I know but you did not take me when my turn was first, I don't know you said I was not 
logged in, I was logged in since 2:30. So, please allow me now, most of them have gone. Swamiji 
also has some time and it is the first time that I am able to connect with him. So, please bear 
with it, it is just a matter of few minutes.  

 Lokeh th] eSa osyusl esa vk;k Fkk eSaus ,d fjiksVZ rS;kj fd;k gS ysfdu vHkh rd eSa 

vkidks crk ugha ik;k gwa vkils tqMus ds fy, eq>s dksbZ ,slh O;oLFkk dhft, fd eSa 

vkils lh/ks ckr dj ldw] yksxksa dks viuh ckr vkidks lqukus ds fy, ;g nqfu;k 

cM+h gS] fgUnqLrku c<+k gS rks vkidks lquus ds fy, eghus esa ;k gIrs esa ;k nks gIrs 

esa ,d ckj vk/ks ?kaVs dk jsfM;ks VkWd 'kkW tSlk dqN dfj;s rkfd yksx vki rd igaaqp 

lds] vkils ckr dj lds] vkils lh/ks fey ldsA ogka vkuk lcds fy, gj ckj 

eqafdu ugha gS mlds fy, vkidks iwjs Hkkjr esa 500&1000 tks vki crk jgs gS brus 

osyusl lsUVj [kksyus dh cgqr t:jr gS D;ksafd gj dksbZ gfj}kj ugha igaqp ldrk 

gSA mldk Hkh ,d ekWMy rS;kj fd;k tk ldrk gS vkSj tks vkidk 15 yk[k dh 

Ldhe gS mldks Hkh lkjs bafM;k esa QSykus dh t:jr gSA cgqr lkjs  yksx ,sls Hkh gS 

tks mlls Hkh T;knk buosLV dj ldrs gS ysfdu izR;sd 'kgj ;k de ls de 

100&200 cMs 'kgjksa esa Ldhe ykxw djuk cgqr gh t:jh gSA vki brus egRoiw.kZ gS 

iz/kkuea=h dh rjg vki dsoy jk’Vªh; lEifÙk ugha gS vki Xykscy lEifÙk gS Lokeh 

th mlds fy, vkidh lsIVh vkSj vkidh flD;ksfjVh ds fy, Hkh cgqr dqN djuk 

t:jh gS tSls iz/kkuea=h dgh Hkh tkds gkFk feyk ysrs gS lcds lkFk tks cgqr fjLdh 

gSA rks mlds fglkc ls vkidks cgqr dqN djuk pkfg,] ;s lc phts vkidks 

ilZuyh crkuh gS vHkh eSa just tip of the iceberg crk jgk gwa] d`Ik;k eq>s vkils 

ilZuyh feyus dh Lohd`fr nsA EkSusa 2&3 yksxksa ls vkils feyus ds fy, dksf'k'k dh 

Fkh tks gks ugh  ik;k gSA vkSj nokb;ka gS] Lokeh th mlesa Hkh cgqr lkjs pstsal ykus 
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ds fy, t:jr gS tSls P;ouizk'k gS oks ehBk T;knk gS oks py jgk gS] fcd jgk gS 

ysfdu mldk QhMcsd ysuk t:jh gS u;k ifjorZu djus dh t:jr gSA  

 Shri Swami Ramdevji – Non-Executive Director, Patanjali Foods Limited: 

 eqds'k th] vkids tks lq>ko gS vki esjs dks esjs lg;ksxh lU;klh gS iwT; Lokeh 

ctjax nso th muds uke ls vki ysVj Mky nsuk oks ysVj i<+rs gSA 

 Mr. Mukesh V. Ajmera – Shareholder: 

 Lokeh th] ysVj ughA eq>s ckr djuh gSA 

 Shri Swami Ramdevji – Non-Executive Director, Patanjali Foods Limited: 

 Qhftdyh Hkh vkuk] fey ysxsaA 

 Mr. Mukesh V. Ajmera – Shareholder: 

 vkils feyus dh mEEehn j[krk gwa eS] gks lds rks vPNk jgsxkA 

 Shri Swami Ramdevji – Non-Executive Director, Patanjali Foods Limited: 

 Tk:jA 

 Mr. Mukesh V. Ajmera – Shareholder: 

 eSa cgqr dqN daVªhC;qV dj ldrk gwaA 

 Shri Swami Ramdevji – Non-Executive Director, Patanjali Foods Limited: 

 t:j eqds'k th] cgqr vk'khokZnA 

 Moderator: 

 Thank you so much. So, this was Mr. Mukesh Ajmera. Going ahead with a person who was not 
present when called but he has joined the meeting now. We are very glad to have with us Mr. 
Jasmeet Singh. Jasmeetji, we are ready for your question. 

 Mr. Jasmeet Singh – Shareholder: 

 Can you please confirm if I am audible and visible both? 

 Moderator: 

 Yes, sir we can hear you. 

 Mr. Jasmeet Singh – Shareholder: 

 And I am visible also? 

 Moderator: 

 Yes, sir, now you are visible as well. You can proceed with the question. 

 Mr. Jasmeet Singh – Shareholder: 
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 Bhd gS th] lcls igys Lokeh th dks gkFk tksMds eryc lr Jh vdkyA 

 Shri Swami Ramdevji – Non-Executive Director, Patanjali Foods Limited: 

 lr Jh vdky th] lr Jh vdkyA 

 Mr. Jasmeet Singh – Shareholder: 

 /kU;okn th] /kU;oknA bruh nsj ls ge lc vkidh tks ;s e/kqj baVsªD'ku mldk 

vuqHkwfr ge dj jgs gSA esjs ikl 'kCn ugh cps gS vc dqN ugh gS] vkSj dgus ds 

fy,A vxj ,d eu esa bPNk gS oks ;g gS fd vki tks ;ksxk dk f'kfoj yxkrs gS 

mlesa vxj gesa 'kkfey gksus dk dksbZ volj ns rks vkids lkFk ,d baxstesaV tks gS 

oks vPNh gks tk;sxhA cl] eSa tks gS rgsfny ls lHkh dk /kU;okn nsrk gwa brus vPNs 

fjtYV vkius fn;s vkSj daiuh xzks dj jgh gSA vkSj vkidk Iyku gS oks cgqr cf<+;k 

gS vki tks i;kZoj.k ds mij vkius cht cks jgs gS oks vkxs fdruk gekjs fy, vPNk 

gksxkA cgqr csjkstxkjh gS vkSj oks csjktxkjh eryc oks ,Mªsl djus ds fy, ;g cgqr 

cMk dkjxj dne Hkh gks ldrk gSA ysfdu bldk izpkj Hkh cgqr t:jh gS esjs 

[;ky ls ge D;k crk;s vkidks] vkils rks ge lqcg&'kke lh[krs gSA cl bUgh 

'kCnks ds lkFk /kU;okn] thA dHkh gks lds rks f'kfoj dk ------ 

 Shri Swami Ramdevji – Non-Executive Director, Patanjali Foods Limited: 

 Tk:j] t:j tks vius lnL;ksa dks osyusl ls D;k fM'kdkmUV dj ldrs gS oks Hkh 

ns[ksxsaA 

 Mr. Jasmeet Singh – Shareholder: 

 fMldkmUV NksfM;s] ;s fMldkmUV D;k djsxk vkidk tks vk'khokZn lcds mij gS 

rks fMldkmUV D;k djsxkA 

 Shri Swami Ramdevji – Non-Executive Director, Patanjali Foods Limited: 

 ;g vki yksxksa dk----- tks vkius crk;k gS rHkh rks 5 yk[k fdlkuksa dks etnqjksa dks 

blesa ykHk nsus dh ;kstuk gS] t:j bldk vkxs c<+k;sxsaA  

 Mr. Jasmeet Singh – Shareholder: 

 cgqr cf<+;k] tSls Mkcj daiuh gS oks vius izksMDV tks gS uk oks ns nsrh gS] rks esjs 

dks vki Hkh ns ns] mlesa cgqr cM+h ckr ugha gSA cM+h ckr tks gS uk oks f'kfoj esa 

'kkfey gksus dh gSA /kU;okn thA 

 Shri Swami Ramdevji – Non-Executive Director, Patanjali Foods Limited: 

 t:j] t:j djok;sxsaA 

 Moderator: 

 Thank you so much.  This brings us to the end of all the questions from the all the registered 
speaker shareholders, all the 21 names were called out, some were present some were not. I 
believe the questions have been noted and we request the Chairman sir and the board 
members to take over and answer the queries. 
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 Thank you so much, sir. 

 Shri Swami Ramdevji – Non-Executive Director, Patanjali Foods Limited: 

 iz.kkeA rks gekjs esEcj Hkh cMs bUVjsLVhax gS] cMs eqLdjkrs gq;s viuh&viuh ckrksa 

dks I;kj ls lyhds ls dg jgs Fks rks D;k gS fd tkuojksa dks Hkh fujk'k ugh djrs 

gSA oks Hkh irtafy QqM~l fgLlk ugha ysfdu ge irayfy xzkeks|ksx esa tkuojksa dh 

dkQh nokbZ;k  cuk jgs gS muds fy, i'kq vkgkj cuk jgs gS] muds fy, dsfYl;e 

Hkh cuk jgs gS] muds fy, dkQh phts mlesa rS;kj dj jgs gS vkSj oks Hkh ;wfj;k ds 

fcuk vkSj reke gkfudkjd phtksa ds fcukA rks ns[krs gS mldks bruk c<+k lds fd 

njvly mlesa gekjh izksfQV de j[krs gS geA blfy, b/kj ugha Mkyk ugha rks 

b/kj Hkh Mky nsrsA ge rks nku gh nsrs gS] ge rks dqN ,sls Hkh bldks Hkh Mky ldrs 

gS  ysfdu FkksMk bldh ykHknk;drk c<+kdjds mlesa esfMlhu vkSj nqljs ikVZ djds 

mldks Hkh lLrk ns nsxsa ysfdu mldks cMk djds lkspsaxsA  

 fxQ~V Hkh lcdks t:j Hkst nsukA vLFkkuk th brus vkylh er cuksA  

 Mr. Sanjeev Asthana – CEO, Patanjali Foods Limited:  

 ugh] ugh] fcYdqyA 

 Dr. Girish Ahuja – Independent Director, Patanjali Foods Limited: 

 Lokeh th bl ckj 21 vkneh vk;s gS] vkxs 50 vkneh vk;sxsA 

 Shri Swami Ramdevji – Non-Executive Director, Patanjali Foods Limited: 

 dksbZ ckr ugha] ckckth dk rks izlkn gS nsus ds fy, cus ge yksx rksA vkSj tks gS 

tgka rd NksVh&NksVh vkSj dbZ ckrs FkhA esjs dks vkt rd fcLdhV dks ysds ,slh 

dqN ckr ugh vkbZ blhfy;s eSusa dgk gekjs dydÙkk okys Hkh Fks fd ,sls dksbZ eqds'k 

th D;k uke Fkk ftudks fof'k’V rksj ij fcLdhV esa DokfyVh dks ysds dksbZ b';q gS 

rks FkksMk vki crkuk mlesa lq/kkj djsaxsA vki yksxksa dh tkudkjh ds fy,A ge yksx 

nq/k fcLdhV esa vc tks gS lsds.M uEcj gks x;s gS] QLV uacj Hkh gks tk;saxs gekjk 

Iyku gS bl lkyA vkSj blesa tks Hkh jkxh] vkSj tks eYVhxzsu vkSj tks izheh;e 

fcLdhV ykap fd;s gS oks cgqr vPNk gS geus izksQhVsfcyhVh dks cgqr gh bEizqo fd;k 

gSA vHkh ge blesa gj rjg ls phtksa] vLFkkuk th dk vkSj gekjs ds- ,u- flag th 

dk cMk jksy gS vkSj Hkjr th rks lc txg gS gh] vkpk;Z th dk ekxZn'kZu gS ghA 

rks ;s lkjh phts tks tks vkius crkbZ bu lkjh phtksa dks lkjs iz'uksa dks t:j tks 

vkius jsl fd;s gS mudks t:j ,Msªl djsaxsaA vkSj lcls cMh ckr gS ns[kks daiuh dks 

yxkrkj izksQhVsfcfYkVh ds lkFk vkSj ,d fotu ds lkFk vkxs c<+kuk gSA vHkh rks 

vki yksxksa dks ikWe IykaVs'ku dk ifj.kke vkus esa ikap lky dk oDr yxsxk rks eSa 

;g dgqaxk fd vki ,d gekjs yacs lQj ds gelQj gS lkFkh gS] bldks cgqr cMk 

djuk gS bl daiuh dks tks vki  yksxks dk liuk gS fd ;s oYMZ dh QqM dh uacj 

1 daiuh cus mlh n'kk esa gesa c<+kus dks izfrc) gS vkSj gj n`f"V ls ikWe IykaVs'ku 

dk dke gS tks viuk VsªfM'kuy vkbZy fctusl gS mldks vkxs c<+kus dk dke gS] 

tks QqM fctusl gS vHkh vki yksxksa dh tkudkjh ds fy, bruk CkMk tks blds vanj 

eSusa ,M dsEisu Hkh cgqr lqUnj cuk;s vHkh 30 rkjh[k ls lHkh ju gksus okys gS] guh 
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dk rks py gh jgk gSA guh P;ouizk'k esa tks viu us fd;k gS tks vkt rd eryc 

tks gS vkidks ,d NksVk lk lsEiy fn[kk jgk gwaA ,d&,d ,M cukus esa viu 

40&40 yk[k rks [kpZ dj nsrs gSA vkSj ckdh dqN nsf[k;sa 99 izfr'kr czk.M ,EcslsMj 

ge [kqn gh dkQh gS] ysfdu blesa dqN u;s buhlh,Vho Hkh fy;s u;s czk.M ,EcslsMj 

dks Hkh fy;s gS] ubZ LVksjh ys jgs gS mlesa ge cgqr tcjnLr dke dj jgs gSA rks 

vHkh tks u;s ,M dsEisu ns[ksaxs e'kkys dk ,M dsEisu ns[ksxsa vkbZy dk iwjk ,d ubZ 

dsEisu gS cgqr gh baVsªfLVax gS rks vki yksx [kq'k gks tk;sxsa] tks vDVqcj eghus ls 

buhlh,sVho ys jgs gS u;s fMLVªhC;q'ku dks c<+kus ds fy, viuh czk.M osY;q vkSj 

baØht djus ds fy, cgqr phts ubZ&ubZ balsVho ys jgs gS vkidks 35 lsdaM dk 

NksVk lk ,M fn[kkrk gwaA 

Rkks ,sls u;s&u;s ,M dsEisu cgqr tcjnLr rjhds ls vkius ns[kk] vkbZy dk Hkh vkus 

okyk gS] gj pht gj fn'kk ls daiuh dks bruk mapk ysdj tk;sxkA vHkh esjs fnekx 

esa dqN Iyku gS oks ifjiDo gks tk;sxsa rks crk,sxsa dqN u;s dke eSa vkidk bruk gh 

dg ldrk gaw fd fnlEcj rd ge irtafy QqM~l esa dqN cMs Qslys ysus okys gS] 

vkius tks ugh lkspk oks ysus okys gSA cl bruk gh dg djds T;knk dqN ugh 

dguk gSA vki yksxksa dk tks izse gS mlls ge ;gka rd igqaps gS vkSj gekjh 

izfrc)rk gS eSusa igys gh ehfVax esa dgk Fkk fd ge ,d v[kaM] izpaM] iq:"kkFkZ 

ckj&ckj vki lqurs jgrs gS eq>ls fodYi jfgr ladYi ds lkFk bldks bruh mpkabZ 

ij ys tk;sxsaA vHkh vkus okys 2&3 eghuksa esa vkidks [kqf'k;k nsuk gS eq>s cl bruk 

gh dg djds tks Hkh vkids lq>ko gS mu lcdksa ge iwjk djsxsaA cgqr&cgqr iz.kkeA  

 Mr. Ramji Lal Gupta – Company Secretary, Patanjali Foods Limited: 

 Thank you, sir. Now I request the members who are present in the AGM and did not cast their 
votes by remote e-voting and otherwise not barred from doing so may cast their votes through 
e-voting system now. The e-voting will be allowed till 15 minutes after conclusion of this AGN 
thereafter it will be disabled by NSDL to allow scrutinizer to process his report. 

 Now I request our Managing Director, Shri Ram Bharatji to say vote of thanks.  

 Mr. Ram Bharat – Managing Director, Patanjali Foods Limited: 

 vkokt vk jgh gS esjh \ 

 Shri Swami Ramdevji – Non-Executive Director, Patanjali Foods Limited: 

 gka 

 Mr. Ram Bharat – Managing Director, Patanjali Foods Limited: 

 dksbZ izkWCye gks xbZ] fMldusDV gks x;s] nqckjk ls dusDV fd;kA 

 Shri Swami Ramdevji – Non-Executive Director, Patanjali Foods Limited: 

 dksbZ ckr ugh] eq>s lc irk gS] vkidk lHkh gekjs ps;jesu ls ysds ,e-Mh- lkgc ls 

ysds iwT; vkpk;Z Jh ls ysdj vkSj gekjs Hkjr th] vLFkkuk th lcus cgqr iq:’kkFkZ 

fd;k eSa rks cksy gh ugh ik;k iz'uksa esa my> x;k FkkA gekjs lkjs Mk;jsDVj vki 
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lcdks vk'khokZn vki gekjh rkdr gS ge lcdks vk'khokZn nsrs vki gedks vk'khokZn 

nsrs gS] esjk cgqr&cgqr iz.kkeA 

 Mr. Ramji Lal Gupta – Company Secretary, Patanjali Foods Limited: 

 I now declare this AGM as concluded. Thank you very much for attending the AGM. 

 Shri Swami Ramdevji – Non-Executive Director, Patanjali Foods Limited: 

 Hkjr th dks /kU;okn rks djus nksA 

 Mr. Ram Bharat – Managing Director, Patanjali Foods Limited: 

 iz.kke egkjkt] iz.kkke vkpk;Z Jh] vkids vk'khokZn ls vkSj vkpk;Z Jh ds funsZ'ku ls 

vkSj izksQsluy esustesaV ls ;g lc fotu vkxs c<+ jgk gS vkSj gekjs Mk;jsDVj vkSj 

tks vkWfMVj gS vkSj gekjs vLFkkuk lkgc] vkgqtk th vkSjs Hklhu lkgc] vkSj gekjs 

bufMisUMsaV Mk;jsDVj Jherh Kkulq/kk feJk th lHkh dk ges le;&le; ij 

vk'khokZn vkSj funsZ'ku feyrs jgrs gSA vkSj ftrus Hkh gekjs izR;{k vkSj ijks{k lHkh 

rjg ls tqMs gq;s yksx gS tks gekjs lkFk feyds dke dj jgs gS] ftrus Hkh lIyk;lZ 

gS vkSj ftrus Hkh gekjs lsYl okys ikVZuj gS] ftrus lsYl Vhe vkSj gekjs 

fpfdRlky;] esxk LVksj] vkjksX; dsUnz vkSj tks vkWuykbZu ds fy, ftl :Ik ls ckr 

gks jgh Fkh rks ml ij Hkh vkxs iz;kl gS vkSj bl laLFkku esa ftrus Hkh psuy gS pkgs 

oks Mk;jsDV gS ;k buMk;jsDV gj rjg ls gj txg ij gekjk izksMsDV miyC/k gks 

mldh iwjh j.kuhfr] mldh ofdZax vkSj mlesa tks izksQsluyh dke djus okys yksx 

gS oks laLFkku esa dke dj jgs gSA vkSj tks egkjkt th ds vk'khokZn ls QqM dk tks 

fctusl ,d daiuh dh rjg ls tks deksfMVh Vkbi cuh gqbZ Fkh mldks iratfy 

QqM~l dk uke fn;k vkSj laLFkku dks vkxs dk fotu fn;k gS mlesa QqM fctusl tks 

gekjk fcLdhV vkSj dUQslujh tks ikVZ gS oks dkQh vPNs ls 20&30 izfr'kr dh 

xzksFk ds lkFk vkxs c<+ jgk gSA vkSj bl lky ,d tks Iyku yh gqbZ gS cgqr gh 

vPNs Iyku gS vkSj mlds lkFk esa tks laLFkk vkxs c<+ jgh gS vkSj yksxksa dk fo'okl 

gS fnu izfrfnu iqjk ,d igys tekuk Fkk yksx dgrs Fks VkVk vkSj ckVk vkt mlh 

ysoy ij iratfy dks ysdj ds yksxksa dk fo'okl gSA tks laLFkku izksMDV cukdj 

nsrh gS rks mlh Hkjksls ds lkFk yksx ml izksMDV dks [kjhnrs gS ogka dksbZ MkmV ugha 

jg tkrk iratfy gS rks lc dqN laHko gS] iratfy gS rks DokfyVh gS] ;g ,d yksxks a 

dk VsXk ykbu gS vkt ds fnu dkA rks vkt ftrus Hkh gekjs 'ks;j gksYMlZ gS vkSj 

ftrus Hkh gekjs vkWijs'ku esa D;ksafd iwjk laLFkku ns[krs gS ftruk Hkh gekjk 

vkWijs'kuy ikVZ gS eryc esa dgrk gwa 30&40 gtkj yksx tks gekjs lh/ks ofdZx esa gS 

rks mudk Hkjkslk] mudk tks izksQsluy esusteasV] mudh ftruh Hkh M~;q MsyhtsUl 

oxsjg djds ;g laLFkku dke dj jgk gSA vkSj tks gekjs vkWfMVj lkgc gS mudh 

rjQ ls Hkh vkSj gekjs Mk;jsDV vkSj buMk;jsDV vkfMVlZ tks Hkh dke dj jgs gS 

mudk iwjk lg;ksx mudk funsZ'ku gesa le;&le; ij feyrh jgrh gSA vkSj blh 

fo'okl ds lkFk ge laLFkku dks vkxs ysds tk jgs gSA lHkh dks cgqr&cgqr /kU;okn] 

iz.kke] vkidk vk'khokZn blh rjg ls ges feyrk jgs vkSj bl laLFkku dks ge vkxs 

ysdj tk;s] lHkh dks /kU;oknA 

 Mr. Ramji Lal Gupta – Company Secretary, Patanjali Foods Limited: 
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 Thank you, sir.  

 Thank you, everyone, for being part of this AGM. I now declare this AGM as concluded. Once 
again thank you very much for attending this AGM. 

 Thank you, sir. 

 End of transcript 


