37" Annual General Meeting
Patanjali Foods limited

29" September, 2023

Mr. Ramji Lal Gupta - Company Secretary, Patanjali Foods Limited:

Very good afternoon to all. | am Ramji Lal Gupta, Company Secretary of the company. It gives
me immense pleasure to welcome you all at this 37" Annual General Meeting of the company,
which is being held today, this Friday the 29" day of September'2023 at 3pm. The requisite
quorum is present. | call this meeting in order. As per General Circular number 10/2022 dated
December 20™, 2022 issued by Ministry of Corporate Affairs read together with other circulars
issued by MCA and SEBI has permitted the companies to conduct the AGM for the financial year
ending on or before 31 March, 2023 through video conferencing or other audio visual means as
per respective due dates by September 30", 2023 without physical presence of the members at
a common venue. Accordingly, in compliance with applicable provisions of Companies Act, 2013
read with the aforesaid MCA circulars and SEBI circulars the 37" AGM of the company is being
conducted through VC in accordance with secretarial standard on general meetings issued by
the Institute of Company Secretaries of India read with clarification dated April 15, 2020 issued
by ICSI. The proceedings of the AGM shall be deemed to be conducted at the registered office of
the company which shall be the deemed venue of the AGM. Since this meeting is being
conducted through VC, physical attendance of members has been dispensed with. Accordingly,
the facility for appointment of proxies by the members is not available for this AGM. The
members attending the AGM through VC are counted for the purpose of the quorum under
Section 103 of the Companies Act, 2013. The company has made necessary arrangements with
National Securities Depository Limited to conduct this meeting and to let the shareholders
participate in the voting through VC and vote through e-Voting as well.

| would like to mention some of the important aspects relating to joining, participating as well as
voting for the agenda items which have been sent to you by way of notice of the AGM through
email. This VC or OAVM is being made available on first come first serve basis. All the
shareholders who join this meeting will be kept on mute mode till the time of Question-Answer
session. Once the Q&A session starts, | will announce the name of the shareholders who have
got themselves registered as the speaker for this meeting. If the shareholders face any technical
issue, they are requested to contact the helpline numbers given in the notice of this AGM. Shri
Acharya Balkrishna ji is chairing this meeting as per Article 65 of the Articles of Association of the
company.

Now, | would like to introduce the Directors, officers and representatives present in this meeting
through VC from their respective places.

e Shri Acharya Balkrishna ji — Chairman and Non-Executive Director.

Shri Ram Bharat ji — Managing Director.

Shri Swami Ramdev ji - Non-Executive Director.

Dr. Girish Kumar Ahuja — Independent Director and Chairman of Audit Committee.

Dr. Tejendra Mohan Bhasin - Independent Director and Chairman of Stakeholders

Relationship Committee.

e Retired Justice Smt. Gyan Sudha Misra - Independent Director and Chairperson of
Nomination and Remuneration Committee.
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Shri Sanjeev Kumar Asthana — Chief Executive Officer.

Shri Kumar Rajesh — Chief Financial Officer.

CA Rajendra Koria, representing Chaturvedi & Shah LLP, Statutory Auditor.
CA Vijay Napawaliya, representing Chaturvedi & Shah LLP, Statutory Auditor.
Shri Prashant Diwan — Secretarial Auditor and Scrutinizer.

- Now, | request the Honorable Chairman, Shri Acharya Balkrishna ji, to take this meeting with
further proceedings.

—  Shri Acharya Balkrishna ji — Chairman & Non-Executive Director, Patanjali Foods Limited:

- Sfl, 3 [T DI T Igd—dgd UUTH, 3R 377Sl T W AN |4 SRINGCH
3R AT SEall © A1 XA g Wl S Bl A1 'R Yo 3R Il
uree IuRerfa # fSrae W AT g9 39 Udsiiel hed W 9 IS 8Y g,
TSl B9 AN fARigeR IgT At 3| dod H AMEfod 8, I |d &l §
Igd—9gd gvIaTe 3R YUH &Rl § fdb, AT §d B Sl FEANT 8T, AT I
HT Sl faard R81 99 fIwar 3R G + g9 wfdd U™ &1 § | 99 Wl
& gRUIM I8 3@ & 3l dsifel 9 off R < § U&H I&eR9T 1 8
AT ST FHdT § AR I8 HUAl @l 37 df a1 W 98 2 iR My e+
S faeard fhar S99 favard & JRIET o=, S9 fdeard &I §& BT 89

FIPT @ & | 9 <@ & dgd 89 @l 7 gga oif follow on public

offier (FPO) < & 98 B9R §RT HholdYdd Yol fbar Tar| 849 99 <A
9 9gd uRs™ f5ar| gea WMl S & S99 991 INTQM IET| 4,300 RIS
BT HIARIARYL. & Ted, Sl fBAT Hu & oIy ygell IR 650 w9 Uf
TR W g8 UG SCHT AU T H gl B o RSgdl A%herdargdad g1
far T | 3R FPO & T8d IARI &1 Sl foRERT & 918 3§ JToiR YoiiaRoT 2
IT 33,479 HRIS wIY IET I8 30 AT H I 91 & IR I a9 2022—23
@I B 91d B I " BT S 7 6,665 dRIe wUY & © AR s faxig
Y B AT H BU DI Sl dcged Il BF @A & Al 291% 8§, IS U
3MIH T ST bl &, TSI Sy T |

- sﬁ? ?b‘q‘rﬁ @ FPO ¥ ST 41 3 g5 S9dI IWINT Hu+l -1 debentures,

&1 gul YA 3R preference shares &1 ARG A= &= 4
ﬁn‘m%\'l AT 91 91 o b &6 RIam i ®s HaT o IHGT g1 e
B BULT BT A BT SR H GANT fHAr| S W i e 8, dF emfe
@ el H BUHl DI S YANOTHAT 8, 3R SHH! SRIRAC], URERIAT BT I
AN ¥ Jadho | YT @I R I ANl & foly 59 TRE | R U
BRI Yeh PIgec] bT (A9 YET| RS 6 ORE Bl B Uauiidl Bed 3R
Hgd WH Sl & -gcd H B 8F AN BR U |

§T

~ 3R I B 919 BN HYAl B A Bl Sl ISl wrd AT AT Bl gaIb
UdGiiel e BR & AT 2 ST b 3 [l ATl BT uar & Sl Udsitel
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I @ A1 G4 Bl AT & | Ydeitel A4 Sl 8 98 @ ¥ fawa &
I BT Yl Ugel ¥ & | S 9 DI, 9 Uclld HI Ub ke 4 Gl 4l
ISP AR BARN Ol Hed UG o |l fSIoH o 99 @ &l 3dd 3R
Aftafera foam T |

3R 39 9¥ 2022—23 H IQ GHel MM I BH I HY I 98 31,821 BRIS
IR Bl B Gl s 9¥ 24,284 dIs wud off | I @Y 314 ufded

Jgfg <W T8 2| I§ TP 9gd o TH-T @l 91 © 3R Al 89 EBITDA
@I 91d PR © d U8 ay B JIr H 0.73 UlARd & qAWIlG s © 3R
I g M DI 919 DY Al Sl Ul FART 9Y 2021—22 H 806 HRIe WU
T 39 I8 866 PRIS WYY VBT © | foRIT a¥ 2023—24 fAAE | A1 S =
Igq 38T U fhar B, U8 g e oy Ue aRg 9 AR &I R de™
@ forg oMy e favars &1 o # aRoiid ax &1 S & § 98 | A
foram 2

3R 3AH TP IS a1 H 9ar =rsdr g & udeid %S9 A Ud g1 BrH
fbar © sraf ik edible oil & SWR| ST AR WRA B, SS9 SMATHR
YR DI S WGE dd & g8 AT b R g9 b fhar g s dgd

Northeast § €I &M Tl &1 2| J™UTadd H g1 qG0 T bl o,

Processing plant 7 8T & | 39 8 9 A d 41 g9 ¥ &1 b

21 d 39 & 3fex afe S edible oil @) MAMRAT & &7 910 BN, Rilfh
UdSIfeT Bed BT Sl AN § IR bl & f&d ded g e de8d
arel e aRIRl of wHfg W 79 |9 BT e s gfg H wdd
FEYTIT SR uRsm™ T BRAT AT 3T ARMT |, S IR, T U1
waﬁﬁaﬁﬂﬁwﬁgwm|ﬁmwzﬁwa Hbed & AT
G W O & g H T 99 B IR 8 ¢ R BH g 8 fF R
S AW & 98 TP HHA B aRE A B B R HEH R
mefiaie & o 9 AT 9AWd | S8 HH A ARd 8 S0 &H I oeg Bl
OIS B @ [y Hel'™ & 3R IHH AT FIdT Sl ARG 8T I8 A1

g ®fe T ft 8aR Investors ®, 59 o ol o s® S ot S
ST MR 2, S favard & SR oY Hadhl YUSHTHY 2 | 39 AnT o dvE
I TN T B 7, O dRe ¥ STIfed BRd © MY A9 @R GganT dl
P Bl I8 T IMMUBT STH FHARINH & 3R TR 89 & ArI—A1e § S
TP ¥ & MI-ud BT b 89 1 8, 8 UP 3T & SS9 491G A Sl 39
TATES d € 3R N e gRT oI ScTgads g1l € 98 gAR oy 9ga
S dhd & IR § MR=dsd 9 39 99 & foly R 9 &l g=ydie <dl §
e o1+ & # Soot@w e faar 8 ST 89 & & & UdNuc &,
HERA © S Jadb! ARG W 9N foly 98d & de@yul © | o TR 9
TP AR P g™ @ forg B # S g9f @ yfAer @ a8 e Natural
ST RTeRT AT 8 SHd! BT, S JAfRTHER IS & SHGT AHhAT S ave
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ar g H g B Sl AR e © RS 0 3T, S 8HR AARYRG
g IR Rt A1 S RauR® 2 e e aksd, geuef &R a9 9 ST
B3 SN 3fef € g8 WA H oIl g1 € 3R Y8 Wa AR Sl DUl &, AR
2 SHD! AR AT Ser & AT ¥ 3R gHDBI Briders § For ™ 84 H IS Ya
IR TG 2| 3R A §H AN 9¢ B H HE Fhdl g [h B8R dd ®
forg oy \g@T a7 RN, fvar, |t 8iR HEAnT @) iR WY JMavIdHdr B
fTTAT MU FEART T SHH AR 3D AZANT Dl JMALIHAT & TR T
T Y <FT My IS Y B, YA H, Y A9di fammar & Ay A9 avd
gJ YUH Xl § Fifd Fd H g U ke ¥ W SRY BT AMIH &
IR ARAl fHAMl BT Siredy Fqfg @I IR A g Fadhl F9g a4 84
P HHed 2 |

ggdlqg,
Mr. Ramji Lal Gupta - Company Secretary, Patanjali Foods Limited:

Thank you, Acharya ji, for giving an overview of the business and operations of the company, its
performance and the way forward. With the permission of the Chairman, | confirm the
compliance with applicable provisions of the Companies Act, 2013 and rules made thereunder,
applicable provisions of secretarial standards on general meetings issued by ICSI, MCA circulars
and SEBI circulars with respect to calling, convening and conducting of this AGM.

The following documents are open and accessible electronically for inspection during the
meeting-

e Register of Directors and Key Managerial Personnel of the company and their
shareholdings.

e Register of Contracts and Arrangements in which the Directors are interested.

e Register of Charges

e Details pertaining to remuneration of employees of the company.

e Consent of Shri Swami Ramdev ji for reappointment as Non-Executive Director of the
company.

e Consent of Shri Tejendra Mohan Bhasin ji for reappointment as Independent Director of
the company.

e Consent of Smt. Gyan Sudha Misra for reappointment as Independent Director of the
company.

e Candidature letter from shareholder proposing Shri Tejendra Mohan Bhasin ji and Smt.
Gyan Sudha Misra as Independent Directors of the company.

e Consent of KG Goel & Co. for reappointment as Cost Auditor of the company for the
year ending March 31, 2024.

e Annual Return of the company for the year ended March 31, 2022.

e Audited financial statements for the financial year ended March 31, 2023.

e Independent Auditors report on the audited financial statements for the financial year
ended March 31, 2023.

e Secretarial Audit report.



The auditors’ report does not contain any qualification, observation or adverse remark on
financial statements or matters which have any adverse impact on the functioning of the
company. The explanation has been provided by the Board in Directors report for the
observations made by Secretarial Auditor in Secretarial Audit report, which is self-explanatory.

In compliance with the aforesaid MCA circulars and SEBI circulars, the notice convening 37"
AGM along with statement and Annual Report of the company for the financial year ended
March 31, 2023 which entails/comprises of audited standalone financial statements of the
company for the financial year ended March 31, 2023. Report of Board of Directors and auditors
thereon have been sent only through email to the members who have registered their email id
with the depository participant or RTA of the company.

With the permission of the members present in the AGM, | would like to take the notice of AGM
as read.

The company had provided remote e-Voting facility to members who hold shares as on the cut-
off date i.e. Friday September 22", 2023 for casting their votes electronically on the agenda
items as set out in the notice of 37" AGM.

The remote voting period began on Tuesday September 26, 2023 at 9.00 am and ended on
Thursday September 28, 2023 at 5.00 pm. Further, the facility for voting through e-Voting
system on NSDL’s website is available for all those members who are present at this AGM and
did not cast their vote by remote e-Voting and otherwise not barred from doing so.

CS Prashant Diwan, Practicing Company Secretary has been appointed by the Board of Directors
as scrutinizer to scrutinize the remote e-Voting and e-Voting at the AGM.

Now, with the permission of the Chairman, | read out the business items to be transacted at this
AGM.

1. Ordinary Resolution: To receive, consider and adopt the audited standalone financial
statements of the company for the financial year ended March 31, 2023 and the report
of Board of Directors and auditors thereon.

2. Ordinary Resolution: To declare dividend on preference shares and equity shares for the
year ended March 31, 2023.

3. Ordinary Resolution: To appoint a Director in place of Shri Swami Ramdev ji who retires
by rotation and being eligible offers himself for reappointment.

4. Special Resolution: To appoint Shri Tejendra Mohan Bhasin as Independent Director of
the company.

5. Special Resolution: To reappoint Smt. Gyan Sudha Misra as Independent Director of the
company.

6. Ordinary Resolution: To ratify the remuneration of cost auditors for the financial year
ending March 31, 2024.



7. Ordinary Resolution: To grant omnibus approval for related party transactions with
Patanjali Ayurved Limited.

| now invite the members who have registered themselves as speakers who had sent their
request in advance, as per procedure given in notice of the AGM. | would request the Moderator
to introduce the speaker shareholders who have registered themselves to speak at the AGM.
The speaker shareholders are advised to use earphones to get better sound quality. The speaker
shareholder whose name is announced by the Moderator will be required to identify himself or
herself by speaking his or her name. The speaker shareholders are requested to limit their
queries up to maximum 2-3 minutes. | request the Moderator to speak out the names of
speakers.

Moderator:
Sure, Sir. Thank you so much. Thank you so much, Sir.

So, going ahead with the list of registered speaker shareholders. The first on the list is Mr.
Santosh Kumar Saraf. Santosh ji, you have been unmuted. We can have your questions with the
video turned on, if possible.

Mr. Santosh Kumar Saraf — Shareholder:

TIBR, AT GUTAfT S, SURYT Aew 3R IIBRITOT 3R HHARITOT
H, HAY HAR A% [T BT TRGR BT §.| AT HIAT 5 3MY Fd 39
Y 3D 3R TR BRI, HHH St # 89 15,000 9 AT ST HHATRAT BT
Al MR Udhe HRAT 8 D! BT Head &I Bl o fdb AT AN DU
T M d¢ VB 2| S uisal ¥ WY yrfAr g f ey oY avg i
MR R T ORE MU HedAd HRI O AR HUN TS oH H
SIS §9 ST | IS 3MYBT &1 HeAd BT Bl BT AR H 91671 AT BT
Al R Udhe IRl g e BIBRT § a9 ddd a4 @R 8IdH) HH
IR @ T QAR H mEr qrAgwr St & W MR UdHe Al g I
FGTHE ® HRY BART BUAT Sl 96 8! ¢ |

§ SUeT HB 8 B AR % I UeT § UH Al Y I8 U HIH T
598 folt a1 HeA IoT 7 ? 9 # R’ 2 aifs HREIRE S 2

9 99d gHDI FrpolT 2 |

S S, ST § SO SHEAT 3MUd 15,000 HHAN! & RTaH qHy HHaR]
BB 8 TR Bl BT A UeRiE o Tl faar WR 98d 981 I © b
YIS oY S} o1 A1eT dife 9 b gddher = | vfasg # 3y g9
R IR BRI | 3R ARZSAT HHARI 9@ & oI T Had Iof I8 57 Aldl
S A wET § f5 &9 BN & UHuiaRAe dRd § iR Qg 9 A 9rEd ©
6 we B yHUlaRAT fhar S| var | dEar g b el sFern |
3NTel ATl oid Al a1 wife @ < 9gd 8rfy |




U qR AT FHT BT 99 2023 HI FABMAY <dl & AR ATaE H B
AT B SR A SRRGCH, HHANI, 3R 9y & I3, IR ITd YRR
& fog g 81 &R 3Tl AT o HIfST # Jolrpid & a9 @R, gl
Y, TG SR GReT & A el &R U W9y, 95 AT 3R g A B
AT g4 el | 9T &1 MR Y& xal g SR 9Ad &Rl & | o 2w,
I WRA | AR | ISl Srefiaie § STg SIRTT |

M MR S — &, 8 )|

Ay QHIR AXTH \— FHDIR il |
- Moderator:
— Thank you so much. Thank you so much, Santosh ji. Thank you.

— Proceeding ahead, our next speaker shareholder is Mr. Praful Chavda. Mr. Praful, you have been
unmuted. We can have your questions once you are ready.

Uhel drgs] — TR Bleey

Y 3T 37 Ve & ?

- Moderator:
- Sir, we can hear you.

- Management:

g1 Sl 3fTaToT 377 &I 2 |

—  Mr. Praful Chavda — Shareholder:
TR, WY IfTATST 7 & 87

— Moderator:

SH—ST |

— R Arde

HU b FAUR e R g9 drel 9197 Hed Sfl, IS SHDT STl H dINA
g B8 WR O 2 A g I HU B @A™ Wie U 43 arelT | SR
AR Sl BT W Gl B § |r" 38T ol IR 980 9RI SIFdR BUl
@ IR H 2| AT qARST St MuD! g=yars | S it STy AT I de &
Al HH N HH | IR a1 AR AT &7 dre 41 =l # forg @t sreor &




27| I AW Ay # V9T §B X Al B & I 9eldT <d § 9@ foly
3R ST Sl JATUDRT Ursde bdal Al & oI TR HHI—FHHl YR W1 FHd axdd
g 3R ded 8 W oIy a1a1 S 5 i 781 99 | S 3MYdT Uiede @M &
9rq B9 AT YR U R B od & dl $l o@D dierd 811 b AR WRey
BT T A} -8l ¥Ed 8, AN UEd BT &l i el ¥&d 2| df 59 favg
R AT AR STAE S| 9167 S M9 T @ oy 31T gede 991, diel dl 31
G deid & b Tl BRd 2 SHDT A @A © 39 Urede bl 99 b
foTT aresT Aad & d 39 SHdRl & foTv 9T 31enT ulede g1 dife al ) geal
3R It B, Mg Al T AT SATST g < VAT T BT Fehar 2|

A AL H o B, A TWd & B AT H ud AR Wsded Hl AR 3T '/
3R @8 AN <d & Al 89 &I 41 V9T Tl & o g9 1 aua! TSied #
R forw @e W T8 dd) oMd B | Wiell Y emefiate < | g9 fF a9
AT ods R ¥ O g6 A W1 A ® 5 R o Y enuer v &
w0 H Urede BRI WIhR IR oSk I A 1Ry UHT FART drel &7 T |

YD Yrede & AT H HB B o1 dNey AT DI Yrede & Al GO
grsde B H e =1fgy difd 99 98 89R R ¥ 3Us & yrede il | faeq
H UP AU & U O & fF oy % gg ufeeiid o= 2 | H sfsar &l
BR U USILUH 3¢S Al 8 3R Udb UOILGH ¥ § 3fUlsl Rl § fdb 37 8!
R W, IFPT RN /g H M 91 81 a8dl g, 3R ATUHI Yrede (<8l & al
JMUBT q2ad DI G DI AT ATHAM BT G- BT T IADI, IADI Sexd el
gedl off | AT 3MUP] Uede 3BT © dl 3MMaHl dieil ol 84 @Ied ? 78l |
3MYHT Ursde M<BT & Al 89 W R MY Ursde a9 & T 3T I 2,
gl arel ®T AT g fd T ge & drell fh gH resT Urede 9 | ©
RIS TN B I e BT ded 77 Sal Al BT AT SfIST Ursae BT T
B T8 BN a1 3MUBT ol faoig ol & JMMUBT Sl Ursde g9 &bl avidl &
AM S UH T AT IR T Gg dvS THESY I gEDd (oY ATUD]

Igd—9gd g=IdIq <dl g |

U] W.UAINR. BT 9 3BT H¥ 8 8T & A ¥4 HP FWI | Bl & AR
IR—IR S I TSILUA. BT Al ISl HIewd BRI AR 1 d1elT BT Al Hel
qifs g9 A el MU HB dla BT | T8l I & g8 dEToil dield & 3R
SN G 8 TR ISl 89! U i fefar & & &9 dlad & 3R ararsil ged
2| I8 HieT dR% H qR—9IR T8 fAadr g O g9e oy § 9gd-9gd gars
qdT 8| g=gdIg X |
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Shri Swami Ramdev ji — Non-Executive Director, Patanjali Foods Limited:
gd1< |

Moderator:

Thank you so much, Sir. Thank you so much. Thank you.

Next we were supposed to have Ms. Lekha Satish Shah with us but she unfortunately is not part
of the meeting yet, to be followed by, we were also supposed to have Mukesh Ajmera with us.
He is also not in this meeting. So going ahead with our next registered speaker shareholder, we
have with us Celestine Elizabeth Mascarenhas. Mam, we are ready for your question. You can
also have your video turned on, if possible.

Ms. Celestine Mascarenhas - Shareholder:

Hello?

Shri Swami Ramdev ji — Non-Executive Director, Patanjali Foods Limited:
qiforRI— qifery |

Ms. Celestine Mascarenhas - Shareholder:

Pranam! Can you hear me?

Shri Swami Ramdev ji — Non-Executive Director, Patanjali Foods Limited:
Yes, yes. We are hearing you.

Ms. Celestine Mascarenhas - Shareholder:

Ya! Pranam ji. | just wait to see you.
YUITH | 31U BT NgiG <A1 @ ol |,

Shri Swami Ramdev ji — Non-Executive Director, Patanjali Foods Limited:

3UST dTell YIS dl Fell T8 | Udh g9RI fa=geard dretl Uferoiger T +ft
a1 B | mefaie MU |

Ms. Celestine Mascarenhas - Shareholder:



dgd SN él Because | like.....you saved Ruchi Soya completely. You have done a great

work because | know such big corporates have taken away our shares and gone, gone like DHFL.

This....what’s his name? In DHFL, who took the shares? a?m?‘l ERE W ?f Eﬁ Eﬁ o4 Q
SRR Q?}[ %Bf o & A ST MU Bl TH Il b o Swami ji, you are a really good

person and you know the plight of the poor people, of the senior citizens like us. Thank you so
much.

Now | will move forward. Respected Swami Baba Ramdev, Acharya Balakrishna, other members
of the Board, my dear fellow shareholders, | am Mrs. C.E Mascarenhas. | am speaking from
Mumbai. Thank you so much for saving my Ruchi Soya. | next go to thank Mr. Gupta and his
team for the beautiful annual report. So many facts and figures in this annual report and also so
many medicines. | will preserve this and look at each medicine like for arthritis, osteoporosis and
even foods and soaps and all. It is fantastic. All the facts and figures and at the same time,
adhering to all the norms of corporate governance. Next | go, working is very good. Our bourses
tell us on the market, we are 1200+ or 1300+ and what do we expect? A good dividend of Rs.6

per share, market capitalization. And still I TST |é'_‘| dlcdl % Still it is more beautiful days will
come. It is just the beginning. SaTHI ST # ST dreral % RR 8| I8 RIS =il
? 3 3T é@ how much...kya.... am not good in Hindi but | am good in English.

Shri Swami Ramdev ji — Non-Executive Director, Patanjali Foods Limited:
Your Hindi is very good. English also very good.
Ms. Celestine Mascarenhas - Shareholder:

I am so delighted to express this. Now our working and everything. | am very happy. | don’t want
to put any question to you. | would have asked but you will take care before | ask you. So |
support all the resolution. | support all the resolutions. | wish my company all the best and we
should go international. Apna products should be the delight of all the foreign countries. | am
only wishing. It is a delight for Indians but it should be the delight of all the foreign world and we
should know what Yoga is to the whole world. All these supplementries should be more for the
world and | would request you like the previous shareholder said, kuch acha medicinal, you

could always make us habituated to that. Ugcl f[ST T &Y Plolile o fhar 89 o9
BIC o AT Blelilc Whol ¥ [AART HAT 89 dHad dledic arsd dl qrga I,
UTdsY T like that we will get that habit. Hum log Omega, yeh voh sab leta hai foreign ka

but desi is better, veg is better. So | have all my kudos for you. | support all the resolutions. Now
Mr. Mascarenhas, my husband is also registered. He will speak next. Thank you so much.

Mr. Mascarenhas — Shareholder:

Sir, hello! Hello!

Shri Swami Ramdev ji — Non-Executive Director, Patanjali Foods Limited:

YU |

Mr. Mascarenhas — Shareholder:
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Pranam Sir! Respected Chairman Sir, other members of the Board and my fellow shareholders,
good evening to you all. Pranam to Swami ji and the Board. Thank you very much for the annual
report. It’s full of information, full of statistics, very good products, very good results, very good
profit, very good dividend. All sides, good, good. So our products are also good, best in India.
Our products are best in India. We wish our products to do best in the world. Atma nirbhar, |
believe in atma nirbhar and you are one who is for atma nirbhar. We are for atma nirbhar. So |
don’t want to ask anything more. We want your blessings through your products. By taking your
products, we get your ashirwad. So we are patronizing. We are taking all your products. We are
using all your products. So bless us. Thank you very much for this meeting. Thank you sir. God
Bless You. Ok sir.

Moderator:

Thank you. Thank you so much. Thank you. Going ahead with the next speaker shareholder, we
were supposed to have with us Prakashini Shenoy. She could not join. So going ahead, we were
also supposed to have Ashalata Maheshwari to be followed by Rajendra Jamnadas Sheth and
Aspi Bhesania. All of these people could not join this meeting today. So going ahead with the
next person who is present amongst the attendees is Mr. Yusuf Yunus Rangwala. Mr. Yusuf, you
have been unmuted. Can we have your question please?

Mr. Yusuf Rangwala — Shareholder:
TART W ST | 3YdhT YA THRPK |

Shri Swami Ramdev ji — Non-Executive Director, Patanjali Foods Limited:

JTH g% TS |
Mr. Yusuf Rangwala — Shareholder:

THEPR T SiT | 3Y& & IR 980 fad g | RS SR IO FATHId
ge ol 3R 3ITST 3MUN JAThI & &l ©| 89 9ad © R | BAN Heoll il
MBI g8 TRI% DR & & Sfl dieid o, SD] ATeNdie U o feram g
ST 1 Sid SIRAT 99 | 3R ) H ST 918dl &8s Ursac dfoldrd g,
gdsifel &1 FT FHEAT 9Igi MudT Imefiaie 81 ¥R | 8IR o) # |9 Wsdc
3MYD Fol PR & Ofd W BF Jol PR © 3T AR A © | W Sif BT 377
qrRI SR BH SR BT AlGT QISR H 3 & H31 =8dT g, 9% |

Shri Swami Ramdev ji — Non-Executive Director, Patanjali Foods Limited:

Jgh |15 AUAT dIfeAl a1 i BRI dIfSAT A B AT AUD FA AT ]
o 3R A 3T SIRATT |

Mr. Yusuf Rangwala — Shareholder:
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Il fexgdT @ R U Adhvs | foxg ¥81 € WX |

Shri Swami Ramdev ji — Non-Executive Director, Patanjali Foods Limited:

foxg a1 8) &7 8 <ifb g9 99 ofd © & oy foxg @ &)

Mr. Yusuf Rangwala — Shareholder:

M Sl TR | YD #_T <8 fa@n ? R e amefiaie iR =gy &9
oMY & B T T AT QR HY Al W T BT O | Y MU Imefiaig
LY | I1h! 1 goi IR dTel - 99 Qa7 € olfb 3muet ameiaie =2y |

Shri Swami Ramdev ji — Non-Executive Director, Patanjali Foods Limited:
3% © 98 omefiaig |

Mr. Yusuf Rangwala — Shareholder:

TR AT A9 37 WY U TR IM7aT g 8 9 al g4 Hag! fafie e
STEToT |

Mr. Sanjeev Asthana — Chief Executive Officer, Patanjali Foods Limited:

Jgh TS U] HJ del Al 3N 8T © |

Mr. Yusuf Rangwala — Shareholder:

Shri Swami Ramdev ji — Non-Executive Director, Patanjali Foods Limited:
ggd amefiais | 9gd gad IS oy |

Mr. Yusuf Rangwala — Shareholder:

Shri Swami Ramdev ji — Non-Executive Director, Patanjali Foods Limited:

s H IARAT I MUY TR Al © |Ig ATST 3MMAIS He 8T & 3MUT |
DIs d1d T8l | ggd—agd Ieiiaig |

Moderator:

This was Mr. Yusuf. Thank you so much Mr. Yusuf for joining with us. Thank you so much. Going
ahead with our next speaker shareholder, we have with us Mr. Yash Pal Chopra. Yashji, you have
been unmuted.
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Mr. Yash Pal Chopra — Shareholder:

Ya, ya, myself Yash Pal Chopra, client ID 82570454 calling from Delhi. | am basically, just to
introduce myself, | am SRCCI CM. | am friend of our Mr. Girish Ahuja.

Shri Swami Ramdev ji — Non-Executive Director, Patanjali Foods Limited:
3T T GIfSAT Y 3iF R Ahd B JLATA S |

Mr. Yash Pal Chopra — Shareholder:

Gﬂ_g BT BT ST, off difedl 91 B foTT The 1 time, | had attended your

mega Yuva show at Rohini Park where it was a crowd of, an audience of around more than 1
lakh people over there. That was in 2000. Then you happen to visit even our house at Rajouri
Garden. | just tell you Sir, that | start my day, rather not me, even my family, we start our day
with the yoga program at NDTV. What do you call?

Shri Swami Ramdev ji — Non-Executive Director, Patanjali Foods Limited:
NDTV.
Mr. Yash Pal Chopra — Shareholder:

Our Rajat Sharma TV. Rajatji is also from my college, SRCC. Sir, the motto of your life has been,
“Sarve Bhavantu Sukhiram, sarve santu niramaya.” This is a grand motto which we heard in 2000
and now we are seeing that in practical shape where you have converted aisi company where
the shares were rotting at Rs.4 or Rs.5 with a face value of 10. That company you acquired and
now you have made it into an international company with a grand grand image. That company
made a high of Rs. 1460. from a low of 853 in this year itself. Your FPO of 4300 Crores. was
heavily heavily oversubscribed. This shows the confidence of the people in our Baba ji and in
their products and all that. Sir, your products are not only food products. Your products are
health related products means that you are looking after the health of your main motto, is just
to keep the people healthy and happy. That is the main thing. That is what we grab every day in
the morning because until unless we see your show in the morning, we do not feel that we have
achieved anything because we just do that yoga along with you and now | am around 84. | am
going to be 85 just in a month or two. But | feel myself as young as | can say because | retired
from Indian Oil 26yrs. ago and now | am a speaker in almost all the companies in Delhi, Bombay,
wherever it is. Tata Steel or Reliance or Nestle or Maruti or VBL or any company, you name it.
Hindustan Lever, | am a speaker over there. | am a registered advocate with the Bar Council but
now | don’t go for that. Now | am an investor only. So Sir, | am very very happy with the
performance of your company. As compared to the last year’s results, there has been an all-
round growth in revenue, PBT, PAT, ROC, EPS and dividend. It has been a very very investor
friendly dividend. So Sir, we are very much proud of you and we wish God and pray to him that
for a very very long and healthy life for our Babaji and our Balkrishanji and all the members who
are associated with the company. | even have a great regard for Mr. Asthana ji. Sir, before | wind
up, | will just want to give only one suggestion for your shareholders and if not shareholders,
then your speakers — you must issue some discount coupons so that we should go and purchase
your medicines. Though we are purchasing it but at that rate, if we are availing some discount
and we will be feeling something, one is like that. Sir, last year also | applied for speaker. Last
year, | couldn’t get the chance but this year | got the chance, so | am thankful to you and wish a
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long and healthy life and happy happy greetings for Ganesh Chaturthi, Diwali, Dasera, Christmas
and New Year. Best of you luck to you. Thank you.

Moderator:

Thank you so much. Thank you. Proceeding ahead, we were supposed to have Jasmeet Singh
with us but he couldn’t join this meeting. So going ahead with our next person, we have is Mr.
Rishikesh Chopra. Mr. Rishi, you have been unmuted. Can we also have your video turned on if
possible Sir? Mr. Rishi, we cannot hear you.

Mr. Rishi Kesh Chopra — Shareholder:
Hello?

Shri Swami Ramdev ji — Non-Executive Director, Patanjali Foods Limited:

Sft = S difory |

Mr. Rishi Kesh Chopra — Shareholder:
Hello?

Shri Swami Ramdev ji — Non-Executive Director, Patanjali Foods Limited:

3MMATST 37 &l 7 | diferd 31y

Mr. Rishi Kesh Chopra — Shareholder:

3ITATST 31 & ' ?

Shri Swami Ramdev ji — Non-Executive Director, Patanjali Foods Limited:

ST 3TTaTSt 31T &l 2 |

Mr. Rishi Kesh Chopra — Shareholder:

difsar 98! ¥eIe 8N |
Shri Swami Ramdev ji — Non-Executive Director, Patanjali Foods Limited:
IS B T 96 | ISl were gair dr SiifSl el |

Mr. Rishi Kesh Chopra — Shareholder:
Hello?

Shri Swami Ramdev ji — Non-Executive Director, Patanjali Foods Limited:

Il 31 BT © 3l — ifsat siffeal aifory |
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Mr. Rishi Kesh Chopra — Shareholder:

Hello?

Shri Swami Ramdev ji — Non-Executive Director, Patanjali Foods Limited:
qifeal siffedl a1 i € aiferd 3

Mr. Rishi Kesh Chopra — Shareholder:

Should | start?

Shri Swami Ramdev ji — Non-Executive Director, Patanjali Foods Limited:
Yes, yes, yes. We are listening to you.

Mr. Rishi Kesh Chopra — Shareholder:

| am a retired senior citizen from Delhi NCR and have invested my family funds to Patanjali since
| am associated with Patanjali for a very long time. | show my this Ramdevji photo which he has
given to me 15yrs. back.

Shri Swami Ramdev ji — Non-Executive Director, Patanjali Foods Limited:
Oh!! Thank you.
Mr. Rishi Kesh Chopra — Shareholder:

| will start my comments. | am thankful to CS for giving me this opportunity to speak at this AGM
by listing me as a speaker and sending the link. As understood, the company’s mission Atma
Nirbhar Bharat and backward integration, pan India, large portfolio of products across all the
segments to the consumers. Everything is available at the Patanjali stores. As most of my
gueries have been covered by the management by Shri Balkrishan ji, previous speakers in their
opening speech. | will limit my queries to a few. What is the ratio of online business vis a vis
stores? Stock is trading at 4.5 times over the book value. Company has a low return on equity of
13.7 percent over the last 3 yrs. Dividend yield of 0.49 is lower than peer Group companies, that
is BCL Industries. What is the shareholders’ reward of the company? How many complaints were
received from SEBI and the status of resolving the same? What is the whistle blower policy of
your company? Last but not the least, | wish management, all the executive and the entire
workforce and my co-shareholders a happy for all coming festivals and pray to God for all
prosperity in Patanjali and Bharat. Thank you Babaji. Ashirwad dijiye.

Shri Swami Ramdev ji — Non-Executive Director, Patanjali Foods Limited:

guNH | Sgd—dgd &adig {TUHT |

Moderator:
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This was Mr. Rishi. Going ahead, we have with us Hiranand Kotwaniji. Hiranandji, you have been
unmuted. May we have your question with the video turned on, if possible?

Mr. Hiranand Kotwani — Shareholder:
Am | audible? Namaskar!

Moderator:

Yes sir.

Shri Swami Ramdev ji — Non-Executive Director, Patanjali Foods Limited:
YUITH, YUTTH {19

Mr. Hiranand Kotwani — Shareholder:

WAl S 3fUh! YUIH, AR Dl Uel 98d ddbellh 8 fb 8RN 100 WR &
1 IR B T gaolfel H | TR 3 AN TEl § Rifh T My BT <@ dr
EAR U 9 81 TAT| MY Sl B W8 & o & Bd H SY 9P aIdl ©
b @ arer 781 & | H 91 UOUA. 9 ST diadr § R Il 2l drd
RET & H| A B gl ar T8l § I8 WIS 3R R 9l 7| AR U
g H, H =) § UImeR o, 1985 W 1990 dd i I I HET YTl
o7 |

Shri Swami Ramdev ji — Non-Executive Director, Patanjali Foods Limited:

3! 2=l 95 STeEl © oMU dig W1 9t Hdhdl & |

Mr. Hiranand Kotwani — Shareholder:

URfY® dh Ue 2 89| AR Il Rl # o uer § 94 guiforer Suerar s
STIART fHar 81 W S & WMl St 8T SRT W[ & IR § o)1 gai)
M UM Mt o 32 2| 3N daid a1 i a7 IAhaaR § a1 S8
fopaaT ST SIRF Rifh §HPT 7Y qRd dI fO=dT & | 3T IMST § IR
RAREE o & R # Taquic § iR 99 #| # Mydl AYc Hal &
3T 98} Y27 8H 8l X&¥ gHRI BUAl X8l |

Shri Swami Ramdev ji — Non-Executive Director, Patanjali Foods Limited:

15—20 NG Ubs Bl WHF B, SIBI Sl &l I dldd 5—7 ATl § &F
TaSIage B <3 MY foar dd FHIY | 98d IR & & Il 8T & |

16



Mr. Hiranand Kotwani — Shareholder:

IR fefass ¥ serd M| feps< |1 2 ? AU Shs< 98/d g
S AT AT BH S B W@ SN W fSThTSe ST § | Tl oY W o 39y
JMUBT WY g | B TTgced bl 91d B | U8l A6 aF Al &l od I R
500 dTell elsed forn iR Redari &I f&am iR a1 41 o1 &1 T § 900 |
1000 T 2000 BSIR &I o< o | I8 U giaveHc § HIfedeH g qud
3T A1 qARRT &1 FHUF & | Hel MY 9gId QI dial -1el § | HU DI JhaH
T8 BT AIRY | SMUYBI BrIe] AR BrIaT| del dfear &1 fx el s
v, I= YRd, YRd AT & o1 |

Shri Swami Ramdev ji — Non-Executive Director, Patanjali Foods Limited:
Thank you.
Moderator:

Thank you so much. Thank you. Going ahead, we were supposed to have Mr. Dinesh Gopaldas
Bhatia with us but he couldn’t join us. So going ahead, the next person is Mr. Manoj Kumar
Gupta. Manoj ji, we are ready for your question. Can we also have your video turned on?

Mr. Manoj Kumar Gupta — Shareholder:
We wish to God. Thank you Sir.
Moderator:

Thank you.

Mr. Manoj Kumar Gupta — Shareholder:
Hello?

Shri Swami Ramdev ji — Non-Executive Director, Patanjali Foods Limited:
JTTHT STATST 31T V&I 2 |

Mr. Manoj Kumar Gupta — Shareholder:

T S FTE |

Shri Swami Ramdev ji — Non-Executive Director, Patanjali Foods Limited:
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T w® T
Mr. Manoj Kumar Gupta — Shareholder:

H BT I HANS [T | IIETSll, H SIS 9gd ST B &.| Jrarel H 39!
U 910 STl B | ISl 31 ATUD! dlal- &bl Yb Al e | # 3 S 2011
DI M & IH HaF H o 84 W g UdT feidig o Iqd 91
qraoll q3l YA e &1 AT [l daddr & AR Uis H AT owaR
JH BHA & UM H | qErsil H Hoad<l | I8dl g, 4 @Al fAder—< a1
gRAT TR BT §, H MU RIaRe oxar g & IEsil g AN § HH H HH
S Hd g8 TS W DI GRET D Wi | Wl Sl 7 BET oA § WA g
ST 9918 9d < b H Al | A 9 A H I TS 7 I G, |

Shri Swami Ramdev ji — Non-Executive Director, Patanjali Foods Limited:
RIS 400—500 ST ¥ AerdT g |

Mr. Manoj Kumar Gupta — Shareholder:

RT3 e e 9@ iR Tl o |9 @i &9 ud Wede 'R A
SUIRT &R | JAMUBT Sl SdPbIfd o 2 al 9gd dfedr & drarol | o
TATAR. &1 U7 O ) fear| &9 o) f3ar oy ol TRe 9 9+ 2 |
AN BIelIc ®I, BREA Pl FGHT 9ol T | qIEroll MMYHI S U8 © ar
3T B | 3R MMudl |g A Wl 36l ¢ | [dwplc o1 @il &I 98 &l
AR 3R MY FIfer] ARl | IGRAT Al Tgdlol BT o T | H 3MID!
R WA B AT I§ Tl Hadl [$ DI T Hol Qo AT [FFpIe< H
< AR W H aMusel a1 Radwe &xal g fb fARee ik g 3R 317
IATGT DI IS der S99 Gl MBI SITT Ihaidl <9 AR a At H
g THITER 60,000 HRIE W UR & AT | A off ff g9 % o gIR
TIRAT & | QT dIS AT 97l DI I V8 & | SHD! &A1 H WA g AU [P
AR MY HHIERE & <RI TAR YIHAT St 3 QX AW &l @i &
g1 1991 H @ AT RE S #3 9 d1 S|M dRgeIsole,
JATEINTTHHRUT, ITRIDBROT R SMETBIDROT DI el AT | A&l Sl 7 gFRT &
foy 1 oR @ret AT g1 A1 3R g9 Widhe H AT © Al 8H oI uisae
IS FTACT AATs PRSP HIbe & Iy I XA TsT | fawhle & 3fex
3MY oATST WIRI MU+ 9gd 3T BM BT | qraroll MU+ Il & dHe |
ATRAT ®1 fem 7 fhami & oy s/eT o™ fBar 2| qEel s &9
df=g B ? g gl § AN Bl dUs USRS IR gEd ard # Ry

18




RIgded BRI A § X8l daaddl ¥ 8| § 3Us T el Aeds A g, §
YD YOI el & | JIaTsil AT YOI Jd HIFTY | H 3 Hadl § Ud dR
fiyerT @1 wer AT |

— Shri Swami Ramdev ji — Non-Executive Director, Patanjali Foods Limited:

OIY, gYdlq |

- Mr. Manoj Kumar Gupta — Shareholder:

W ASH B 98d 32T & (& a1 IO A, muw amefiai of | dies At &l
g I9D! 98 W T W M 95 ASHI IR dSDHI Sv UH IR AT
e 2 |

— Shri Swami Ramdev ji — Non-Executive Director, Patanjali Foods Limited:
SN, o7 |

- Mr. Manoj Kumar Gupta — Shareholder:

A JAreidle F AR F AU Igcd H ATUD! AT H 59 HUAl Bl A5
SR DI A A URIAT FRaT g 3R 3MUS A dTel ER g7 o 3iR
fQUTgell @1 ofu®d! ggrg <dl g IR 3MUD IAeNaie b HEAAT HRAT g,
g=IarE qraroil |

— Shri Swami Ramdev ji — Non-Executive Director, Patanjali Foods Limited:

§ st 500 AN ¥ fAEar g W S | OfS gRe Al 39 ART & HEd 8l
T S 3T RIS RET U By Al 91d e ® fb 'H ols gRen &
qrex e 81 € 1 SR Fa1ferdl &1 STl I U3 © fhdl @l fodl A ursae
H 3 © Al AU SR ARTEdR wR qard | JuAT f[dwblc ugel 9 SATal
AMGRT B & |1 SATET UG & A1 IIRT 9¢ <& 2| ds W e
DI FAINAST BT oo, [T A1 Urede o1 FIle] & ol blg U © dl 37
SR U ol I8+ dlede &1 M forlRed 89 STvr guR &3, g=1dTg |

- Moderator:
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Thank you so much Sir. So this was Manoj ji. Next we were supposed to have Mr. Kaushik
Narendra Shahukar and Satish Jayantilal Shah but they could not join. So going ahead, we have
Vasudha Dakwe. Vasudha ji, we are ready for your question. Can we also have your video turned
on if possible?

Ms. Vasudha Dakwe — Shareholder:

Can you hear me?

Shri Swami Ramdev ji — Non-Executive Director, Patanjali Foods Limited:
Yes, yes.

Ms. Vasudha Dakwe — Shareholder:

Respected Chairman Sir, Board of Directors and my fellow shareholders, myself Vasudha from
Thane. | would like to congratulate our Company Secretary and his team for sending me the soft
copy of the report well in advance which is very clear and transparent. Respected Sir, it is very
informative and excellent. | am a very big fan of all your products whichever you are launching
every year. | don’t have any question to ask. With this, | support all the resolutions. Thank you
very much and | wish the company all the best for the coming financial year and my best wishes
for Dassera and Diwali festival. Hope we will also get free samples in Diwali. Thank you very
much, sir.

Shri Swami Ramdev ji — Non-Executive Director, Patanjali Foods Limited:

gJdTe qgel Sl IUd], T IMRMaiG | I A Wil |y SAIa] dreld Ad
BRI, 30 WHR BT Al Ao & TS ga+ HeId B B ¢ |

Moderator:

Thank you so much. So, this was Vasudhaji. Next we were supposed to have Kirti Jayantilal Shah
but Kirtiji could not join us. Next we have Mr. Abhishek Jain. Mr. Abhishek, you have been
unmuted, can we have your video turned on for the question please.

Mr. Abhishek Jain — Shareholder:

Sir, first of all | congratulate the management on the eve of annual general body meeting. | trust
all is well with you and your family in these challenging situations. The company deserves much
more respect than the current market cap after completing more than a decade of successful
operations, profitability and becoming one of the strongest brands in the respective segments.
Sir, we can see that Patanjali has been growing more and more and it is the Number 1 FMCG
product in India now, and you are giving at a competitive price. We really appreciate the
management for having rewarded the minority shareholders in large numbers. | would like to
know how you are going to reward the minority shareholders in the years to come. We are in
the 37" AGM, you have given a new life to Ruchi Soya Company. And this is the first time that |
am a speaker of this company and we really appreciate your sincere efforts in bringing this
company to this particular extent and rewarding the minority shareholders.

Sir, first of all the shareholders are expecting a bonus from the management, | hope that the
management will consider a bonus issue in the upcoming, hope that management considers a
bonus issue for the fraternity, sir. In the CDSL and NSDL where we exercise our e-voting and
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when we get access to annual general body meeting, your management is supposed to update
the inspection of documents like the register of directors and register of chairman and register
of contracts. | request the management to kindly update these documents online. And | would
also request the management to kindly consider hybrid AGM because most of the senior
residents are not able to join because of the digital challenges on virtual platform if you can
consider hybrid AGMs a lot of shareholders can join you in the virtual AGMs and physical AGM,
hybrid also the shareholders, local shareholders can join you physically while Pan India can join
you virtually so try to consider hybrid AGMs in the years to come so that local shareholders can
be benefited.

And what are the steps being taken by the management to reduce other expenses, legal
professional charges and the audit fee.

Nothing much to ask, sir, my team and | are running a legal firm so | would request you to enrol
the firm in the empowerment of the company for Patanjali products, we will be glad to extend
our services to Patanjali products. Patanjali is already giving good discount to the premium
members and your prices are also very competitive. We do appreciate your products and key
aspects, sir, so we would like to have better discounts. | would request the management to
kindly send some discounts vouchers and gift vouchers to the shareholders who have
participated in the annual general body meeting so that the shareholders get benefited and the
marketing of the products also can be done through these particular means.

Nothing much to ask, sir. Ramdevji Baba, ko hamara bahut bada namaskar, aapke yoga se
humne bahut kuch seekha hai, sir. | wish the company and the board of directors great success
and prosperity in the coming future. | thank the Company Secretary and his entire team for
sending us the link well in advance and making this Annual General Body Meeting a grand
success. Sir, kabhi Uttarakhand, Haridwar aana hua toh aapse mulakaat karne ka mauka dijiye,
sir. Thank you very much, sir.

Shri Swami Ramdev;ji — Non-Executive Director, Patanjali Foods Limited:
Thank you.
Moderator:

Thank you so much. Next we have a few members who were called out before but they recently
joined the meeting. Next we would like to proceed with Mr. Mukesh V. Ajmera. Mukheshji, we
are ready for your question, can we also have your video turned on if possible.

Mr. Mukesh V. Ajmera — Shareholder:

THE @ ST goTH
Shri Swami Ramdevji — Non-Executive Director, Patanjali Foods Limited:
TR, TR |

Mr. Mukesh V. Ajmera — Shareholder:

MU gl <%l © fUoel Tollud. § grg o R81 8 ? § o9l dar=id § off &R
A g1d HR BT o |

Shri Swami Ramdevji — Non-Executive Director, Patanjali Foods Limited:

I B, IS B
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Mr. Mukesh V. Ajmera — Shareholder:

qE © I AT & | W AT FaR 8 UdT -Tel dT T3 34 ANl A TSaS
Call

d oo g & H31 SR $ae &3l & Aidl fAd 8T 8 ouw #§ fUsd |rd
S el o 99 9§ PIRMET &R I g (b MU qETell qid B ol
3 T B BN 8l Ul Y St fl a1 8 Pl Al F ardt I g
ofTST HY ST w4l St |

I99 UgSl Al Udoifd @ SfU A-oiHe | dfcH HOoHc Wedl AXI YOTH |
AR N Sf, <d fOAr Sfl, IMERA Sfl, 3RRIET Sfl, €. 3FRET Sl AR Y
Aredl, BOIRI HHAN | ™I S oMY ST H e g9 S 9rd i off §
rgve U guue By o b H U S UiS Wfdhd AT HHATd ET off |
USIGH. Td AT & A 39H &1 &F 399 o€ U1 %8 8 3R 91d o | ¢ |
Al 39 M AP IAMT & & ot § i off wids #§ Jedr g, am
F[B FARAT PIVIY AMIH SRRGC & BB AR I Bl © WAl fl, 3
g T F |

A Ugel dl Ig a1 RUIE 59 IR 98d &1 dfe
< @ g H ReM 3 99a far 2 smern o, g
g 9l 39 g} a1 RUIE & foy 9918 & U 2| 98 IR a1 &) ©
H W9 YT Udollel hed & 9R H 91 PR BT g @l ol A Sl &
2 98d AR Al H SEBT HH BIAT OTOd @, ol ™I 12 ¥ 18 Ufera
JAH 0 ¥ 5 YIIeId &) &1 ST’d 8 Sl 8l IHhdl § MM IR H Ravdwe
IR Ahd 7 | @H U B Al H 1fad 5 gfaerd &R gargdl § o ufdera
BT AIRT i 980 IR <20 ¥ 2| 3R I O ydfed <agar & g9+ o g,
3. WET ¥ ST 2 ufderd g 9ifgy wife udelier @ giar @ e
FHufrll § A BT AUAT &g ST ® IS forg aRasw wrdifea M s
g1 ydutd e R & oR T8 © dfed g &1 g1 i1 &
TE, T INR 7| AR o S fhar Swat g § PR ga T8 B
Fifh a1 BH THT | Bz A SO gaT BH FHT | A WA IR T,
FHOAl T BIfSY A= Al B ywifad fear g1 # A1 @ :muw 21 AT |
ST & | 3R 39 9 AT sl At garr o § 3fMydl GRAET Ry 3R e
g| a5 ydvifel Bed H sHaHe oM & oIy 9gd 9 Ao &R @ fog R
UM 9gd AN 3AEfedr W §, Hifd H 9gd A Usel IMRSGT H AT| T
qhieT, Arde Rad, Wede Saadic 3R Wede A9 T 34T & | I8
980 AR Ao T 3R A AN Ugl W B AWI X W} 7, offd sad Wl
J8AR Ui Dl BRI 98d TNl © | S9H U dIol © 3ATAelsH, Ub! aT
2 {5 SIesST &1 ST 2, 3ol oid sfedr ¥ S9d Ugel dls Afdg gl
off I 3R YRT AT 9l & & | AN Bl 3iFcllg JdS © STo™l 4l
2 SAT ¢fthd BT & | § AR H BT §, oS dTaR § =R 9 # a0
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dT 7, I8 O Udh IRV © | 399 gIfhd A1 980 &¥ 8RM, Uguor 1 &4
BN WR Sl fholleel @ a8 al @il & dfdd 39 IfdEr sa+l ds!
AT &, S 9 BT [OIRT B SIRAT VAT -8l & b &R A 81 SR
3R IFHT Al BH BN, T SHD (oY 3O Aledl 3R HICHR | AR
fSellge &1 Sl Usq © SWH BB HGE B Fhdl 8 3 GTAMR Bl
TFAUIGR 3R 319Hd B, H 3TelT—3elT <2 H 98d HAT B | AU Pl HECH
fSelTge Sl 8 a8 qarl oYl € | o9 84 g™ & ofddl | 3 8 gob ©

it is imperative that we have to sustain extremely good customer quality which should be

dependable, reliable and JRG §€ HYb AN bl favarq gﬁﬂTﬂT%Ql Farforcl #
MR 10 uferera sifaRed I & SR> a1 90 Ufderd UTed 3R Hu- &)
TawT A 81 I 3R SghT AHEE 8 AdhdT B |

Moderator:

Mukeshji, | am sorry to interrupt, but we have about 3 minutes for every speaker shareholder.
Request you to please conclude your remarks.

Mr. Mukesh V. Ajmera — Shareholder:

Yes, | know but you did not take me when my turn was first, | don't know you said | was not
logged in, | was logged in since 2:30. So, please allow me now, most of them have gone. Swamiji
also has some time and it is the first time that | am able to connect with him. So, please bear
with it, it is just a matter of few minutes.

@R S, H 9o # T o HY U RuIe IR far € dfd arefl a6 |
YD g7 S UrT § MU IS & oI 1 Iy Ul gawer difoy fb §
MU AT I1d PR Fey, AN DI U G IMIDT FAM b folY Ig g
TSI B, fRga™ 9l § a5 Mus! g4 & forg w€ # a1 g # Aav &1 '«
H UH IR MY °C BT ST P T Sl HB BRI dlfs ART MY q% Iga
AD, MUH I B AD, MUA A& AT G | 981 A1 FaD (oY 8 IR
Hfh T8 & I9D ol MUsT IR YRA # 500—1000 ST 379§l & & g
JATE R Wi Pl 98 SToxd © Flfdh 8% PIs BNGR 7ol Ugd Febdll
2| Sa@l f T Afed TR fHar S Fdar & iR ST SudT 15 g B
THF T DT | AR 3f$AT § HeA™ & S’d © | 980 AR @ U T §
ST SO SIIET §9dRE B Idhd © i AP ISR AT $H A HH
100—200 I IR H WIH AN HAT 98d o T8l ¢ | AT ga- Agdyol 3
UITH & TRE 3T Hddl KT FHRY F8] & MU Taldel a9kl g @
S I9d oIy et W<t 3R aua! RIeiRE) & forw 1 98a ©8 &l
S]] B oI YETHAT Bel |l S 81 fell ofd @ |Wdd A1 il 9gd REb!
g Al S B9 9§ AMUBI 980 HY HIAT AMRY, J FI GO IMIR
qHTell garil & 3T # just tip of the iceberg 9ar &1 g, HwAT J31 0
qHTel el o Wdfd < | #9 2—3 AN | MU e & oy BIfRmer o
off S 81 981 UraT 2| 3R qarsdl &, W@l il 394 4l 98d IR doid o
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& foru Sexd & O =aauTer © 97 W8T Sarel § 97 9o Vel §, f9d <@r ©
oifth SIPRT BISdd AT SToN] & -7 URIdT B bl o oxd & |

Shri Swami Ramdevji — Non-Executive Director, Patanjali Foods Limited:

e Sfl, YD Sl G & 3MY A Bl A TSN I 2 gog Wl
IO 9 Sff S9d A1 W 3T oieX STol <47 9T ole} Ugd 2 |

Mr. Mukesh V. Ajmera — Shareholder:

g o, Jex T | g O Bt ¥ |

Shri Swami Ramdevji — Non-Executive Director, Patanjali Foods Limited:
WIfSTdhell ¥l 31, et ol |

Mr. Mukesh V. Ajmera — Shareholder:

MU e @) SVHIE Y@dT €/, 81 9 dl 18T 2T |
Shri Swami Ramdevji — Non-Executive Director, Patanjali Foods Limited:
SN |

Mr. Mukesh V. Ajmera — Shareholder:

H 980 B LIS IR Al T |

Shri Swami Ramdevji — Non-Executive Director, Patanjali Foods Limited:
SRR qHY SN, 98 Imefiaig |

Moderator:

Thank you so much. So, this was Mr. Mukesh Ajmera. Going ahead with a person who was not
present when called but he has joined the meeting now. We are very glad to have with us Mr.
Jasmeet Singh. Jasmeetji, we are ready for your question.

Mr. Jasmeet Singh — Shareholder:

Can you please confirm if | am audible and visible both?

Moderator:

Yes, sir we can hear you.

Mr. Jasmeet Singh — Shareholder:

And | am visible also?

Moderator:

Yes, sir, now you are visible as well. You can proceed with the question.

Mr. Jasmeet Singh — Shareholder:
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AP T SN, I Ul WM Sl Bl BT ISP Fdold ad i1 7hTd |

Shri Swami Ramdevji — Non-Executive Director, Patanjali Foods Limited:
qad & 3[dTd Sil, | 2T 3(PTe |

Mr. Jasmeet Singh — Shareholder:

gAIE Sil, gaIE | Sl o) W BH 94 AUDT Sl A WYR SeaR SHB]
I B PR @ | W UM A& TE 99 2 3 {OY T8l 8, AR P D
foIv| 3R U 791 # $=81 & @ I8 © f& 8mu o I &1 RfdR o 8
IUH AR B AT B BT Pl q%ﬂé?ﬁmwawgﬁﬁﬁ_d\?ﬁ%\
a1 Il B OIRAfT | 99, § O @ aefed 9 9l &1 g=Iare <l g s ST
ReTee AU & 3R Ul U1 AR &1 €| AR 3MMUST ©H & da 9gd diedl
2 3T ST YATaROT & SUR A9 dI9T &1 X2 © aT ST fohaer g9R forw sreor
BT | 980 dRISHTRI & 3R a1 dRIGHTRT #deld 91 U9d 6+ & (oY I8 9gd
9] BRIR HaA A1 8 Al & | olfbd SHHI TaR 4 980 vl & W
S W B T AR SMUPI, MUH Al 8 JIo—M ARId & | 99 Sl
IS B AT g=gare, Sl | B 81 g ol AR BT .

Shri Swami Ramdevji — Non-Executive Director, Patanjali Foods Limited:

SRoX, SR i 3799 Il &l do- I T fSIhIS—< H) Fhd & al 9l
X |

Mr. Jasmeet Singh — Shareholder:

fsape< By, A feTdres< T UM AMUHT S JNaie Jdb ST

qT feghrs—< a1 HT |

Shri Swami Ramdevji — Non-Executive Director, Patanjali Foods Limited:

I8 T AN Bl ST AU AT 8 T A1 5 ARG [HAMT BT HIGRI Bl
SIH A T DY TSI B, ST SIPT T TSR |

Mr. Jasmeet Singh — Shareholder:

9ga afedn, S SR HUN © al UF USde Sl g A1 a1 7 <l ®, al W
B3I W < 7, IGH I8 IS! I T8l | g9 a1 ol g A ar RrfaR H
oM B B 2 | g=gare ol |

Shri Swami Ramdevji — Non-Executive Director, Patanjali Foods Limited:

STRY, W% XA |
Moderator:

Thank you so much. This brings us to the end of all the questions from the all the registered
speaker shareholders, all the 21 names were called out, some were present some were not. |
believe the questions have been noted and we request the Chairman sir and the board
members to take over and answer the queries.
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Thank you so much, sir.

Shri Swami Ramdevji — Non-Executive Director, Patanjali Foods Limited:

JUITH | o AR WER W S SORCH B, g9 RN g AUHI—3(U §rdl
P UR H Felld 4 P X A A 9T & b SRl BT A R |81 a_a
g1 ar W ydsifl hed 2R Tl o 89 udeltel AR H SIHaR] &)
BB TARAT 99T g 8 S ol U 3MMER 1 W& 7, S ol dbfoadd
Al 91 W 2, S oIy Bl Aot SAH IR R W © iR a1 o gRan &
1 3R a9 s eR® d5l & 991 a1 <@d & S9d! a1 9l Ad &b
A S9H AN Wfhe ®F @A § B | A SER T8l STl 8l al
SER |1 STal < | 89 oI &9 &1 od &, 89 dl {8 UH 41 SHPI 9 STl Hdhd
g olfdh TSI SHDG! AMSISGA] deTaid ITH AfSHE 3R TN UIE dxd

SR I T € <9 AfhT SR €T HYd G |

fThe Wl Fgd! THI WSl <7 | SRAFT S g el dd 947 |
Mr. Sanjeev Asthana — CEO, Patanjali Foods Limited:

81, T8, fdeqe |

Dr. Girish Ahuja — Independent Director, Patanjali Foods Limited:

W S 9 9R 21 3MHT 3T 2, 3NN 50 ATGHT ST |

Shri Swami Ramdevji — Non-Executive Director, Patanjali Foods Limited:

PIg 91 Hel, drarol BT df U496 § o & folv 99 9 o7 ar | 3R
Wwﬁﬁ—mﬁﬁﬁﬁﬁlﬁﬁmwﬁﬁfaﬁ%
§HP 91 8l 315 g A BB AR HeAdbdl daret 41 Q@raﬂ’s‘
ST @ar 99 o ST fafdre R oR fSae § @rferdl & od &I
al TSl MY gl SHH IR Y | AT AR Bl bR & g | 84
g fawplc | 31d Sl 2 Ydhve TR 8 T B, BT da% 4l B SRl
oF § 9 AT | 3R sEH O ) IEM, SR S Heerd 3R o
ﬁ?%ﬁeamﬁﬁ%aﬁquawlﬁswmﬂﬁéﬁsﬁﬁﬁqué’r $7a
Y B9 TR BX ONE W ANl IR Sl &1 AR AR &. U4, g

IS e B IR WA St dl 99 T8 © &1, S &1 "nfesi= 8
ﬁw@r%ﬁ@reﬁeﬁwmsﬁrW%ﬁGﬁaﬁwmaﬁW
M T fhY 8 ISP SR) U ¥l | IR T §S] 91 § <@l BT Pl
THTAR WIefAferdl & | IR Uk fasH & |1 3 geMr | T o
JMT ST BT UM Iie= &l IR 39 § UTd ATl &l dad oW o #
T8 By & MY Th AR dd IR & gAEwR & arfl 8 3Dl 98 d9
EHRAT 2 39 Ul DI Sl T AN BT YT & &b I dos Bl B Bl Fa-
1 HU 99 AT <20 H B 9gM Bl ufieg ' iR &R 3fic 9 UM wicIE
BT BTH B S AT SIS Mol o & IHB! 3 dgH Bl B g,
S %S a5 © 3T 3 ART &1 SMaBRT & oy g+ 9T Sl $9& 3iaR
A e B W 980 gra} 99 T 30 IR ¥ |HI R B aTdl ©, Bl
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&1 dl Tl B N&T 2| & WIuTeT | o 3= o fhar & S ool do Adald
Sl JAMUB Uh BIT A Il fd@l R8T 8| UH—Udh TS 11 H 370U
40—40 oG o Wd PR od & | AR gl HB RIY 99 UM I10€ RIS
B9 Q& T BB B, ofhd SHH §B T sAIerd 4l ol U 9108 TH¥eR
B AT ol &, 8 NI of 2 © S9H 89 d98d Slavaw P X 2 ol dl
I ST T TS BT QT ATl BT TS DA Q@i sl Bl ORI Uh 3
$HHT § 98d Bl SONRST & Al 3MY AN G 8 S, Sl 3fFcay Hel o
FIRINEE of @ 8 T REREE @ 90 & oy o+l ave 9eg 8iR
SIS IR B oI 9gd Aol A3—718 AT of W T IMUBT 35 ADHS B
BIcT A1 Ue faw@rdr g |

Al U8 - TS AT 98d SlaRawd ¥l 9 AU ST, 37Tsdl Pl 4l AT
I 2, 8% Aol &% o9 & SY= BT ST ST <Ihx SIRATT | 31T #¥ feqamT
H B WH g 9 uRudd 8 SR dl qa1dl |8 T4 M H YDl 3T &
BT Ghdl g (b [AER dd g9 Uduile] Bsd H B 9 Bhdd o drdl &,
MU S A&l &l al ofF dlel §| 99 a9l & 68 PRD A&l Y o
HEAT B MY AN BT Sl UM T AW BA FE 9P Ugd ® QIR FAN
gfcegar 8 34 ugel B WfST H del of fb ' Ud s, Uds, Juued
JR—IR 3T FAd IBd & o [dden T Adheu & AT $9dT a1 341y
W o SR} | Ml ST aTet 2—3 WEMT H 3Mud! GRMT <A § 43 99 sa
gl BT DD Sl 4l AMUDb Gd © I Hdb| 89 YR B | gga—dgd YUIH |

Mr. Ramji Lal Gupta — Company Secretary, Patanjali Foods Limited:

Thank you, sir. Now | request the members who are present in the AGM and did not cast their
votes by remote e-voting and otherwise not barred from doing so may cast their votes through
e-voting system now. The e-voting will be allowed till 15 minutes after conclusion of this AGN
thereafter it will be disabled by NSDL to allow scrutinizer to process his report.

Now | request our Managing Director, Shri Ram Bharatji to say vote of thanks.
Mr. Ram Bharat — Managing Director, Patanjali Foods Limited:

JATITST AT &l § w7

Shri Swami Ramdevji — Non-Executive Director, Patanjali Foods Limited:

&l

Mr. Ram Bharat — Managing Director, Patanjali Foods Limited:

DIy Ul &l T8, fSHEae 8l T, GIRT ¥ FHrde 6|

Shri Swami Ramdevji — Non-Executive Director, Patanjali Foods Limited:

DS 91d 8], 31 99 TdT 2, IAMUHT T4 AN TIRAT | ofd UA.SL. |red |
I S ST 3l 9§ ol R BHAR XA Sil, 3RAAT Sl §a+ 98d Joured
fhar & o1 91l B T8 UR™T YAl H Sofsl AT AT | IR UR SRNTER 3T
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JghT 3mefidig MY gAY didhd © &9 Wad! mefiaie <o 3y gHa! meiale
<d B, W) 9ga—dgd Yo |

— Mr. Ramji Lal Gupta — Company Secretary, Patanjali Foods Limited:
— | now declare this AGM as concluded. Thank you very much for attending the AGM.

— Shri Swami Ramdevji — Non-Executive Director, Patanjali Foods Limited:
— WRd Sl B g=arg dl R ol |

— Mr. Ram Bharat — Managing Director, Patanjali Foods Limited:

~ YUIH HERTS, YUTTH mard &, i meiaie 3 3R e o & e 9
N WHITd HoHe O I8 99 fao 3 9¢ 8T © 3R 89N SRNdeR 3R
ST JiffeTy B SR BAR SR T8d, Mo off 3R Wi |igd, iR R
gAfSUrec SNGeY #Adl Sgen fAsm S 9 &1 8 -9 W
amefiaie ok face Aol Y8 21 iR Ry i g9R ucger ik wieT I
TE 9 IS gJ AT © Ol R 91 fAdd &M aR W@ 7, R W qerad
2 3R RraT N IR I ddd U R B a9 99 A9 iR 7R
frfrcarer, AT R, IR B IR Sl 3ifFdisy & forv 79 ®9 & 919
B & ol a1 S WR I 3T WA © QIR 9 6RE H Rad | o9 § 9
I SRINGS § IT STSRNdE 8 dvg | 8Y Og W gART Yisde Ul &
JAGT QI UM, SHB! b AR IHH ST WHA-Tell BH HIA Tl AN
g a9 WM H BM IR @ 7| AR S 7SR St & MG | | &l ol
fISd b BUl DI TRE W Sl HHINSST CgY a1 g5 oAl IFd! Udoifdl
Hed &1 A fear iR Here &7 3 &1 faee far @ 39 g faoma o
TART faRplec 3R HHaI Sl UIe § dal PBI%l 38 F 20—30 Uferd &l
T & AT SN 9¢ &1 & | 3R 9 At Udh Sl = ol 83 © 98d &l
I WM g 3N IHB A1 H S G 3N §9 8T & SN ol &1 favary
g 39 ufdfes 4_1 U Ugel ST o7 AT ®ed o <TIel 3R d1el 3fTel 34l
del TR Udolfol Bl bR b o BT fA%aRT 2 | S G¥IH Ursde g-Thx
ol € I S R & 91 AT 9 Ulsac @l WRied § 98 dls IS¢ el
RE SITAT Udolfel § A 99 B §Wd 8, Uduliel © dl ddlieic! 8, I8 Ud Al
BT T 39 & ST & fad &1 | dr o f7aq i 9R IR Blesd © 3R
o ff gAR SifveE § ife R WM q@d g Rfaa W gA R
JATIRIAA UIS & Adeld H PHadl g 30—40 BOR AN Sl 9K A afdb H &
AT IABT WRIGE], IAPBT Sl UHATA Heore, S9d! RNiael ¥ §Y Salloi|
TRE PRD T& ARRATT HTH B &l 2| 3R ol AR 2iffSex dEd g SHd)
WP I AT 3R AR SRNdE IR TTSRRNGE Afsed Ol i &M &) 8 §
SHBI QT AN ST SeE g1 T9a—89g W ferdt '@ ) ik g
fIear & AT §H WM BT M ofd o 38 & | I11 Pl 9gd—d8d g=IdIg,
YUITH, 3TUdT MNdie 39 a8 W 8 Heldl I8 3R 39 GXIH &I 8H 3
PR ST, ] DT &=IaTg |

— Mr. Ramiji Lal Gupta — Company Secretary, Patanjali Foods Limited:
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Thank you, sir.

Thank you, everyone, for being part of this AGM. | now declare this AGM as concluded. Once
again thank you very much for attending this AGM.

Thank you, sir.

End of transcript
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