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R L Gupta:
Very Good Evening to all

It gives me immense pleasure to welcome you all at this 34™ Annual General Meeting of
the Company which is being held on this Monday, the 21% day of December, 2020 at
4.30 P.M. The requisite quorum is present, I call this Meeting in order.

Due to outbreak of novel Corona Virus pandemic and continuing restriction on the
movement of persons at several places in India, the Ministry of Corporate Affairs has
vide its General Circular No. 20/2020 dated May 05, 2020 read with General Circular
No. 14/2020 dated April 08, 2020 and General Circular No. 17/2020 dated April 13,
2020 (collectively referred to as MCA Circulars) permitted holding of the AGM of
Companies through video conferencing (VC) or other audio visual means (OAVM)
without physical presence of the members at a common venue.

Accordingly, in compliance with applicable provisions of the Companies Act, 2013 read
with the aforesaid MCA Circulars, SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and SEBI Circular dated May 12, 2020, the 34" AGM
of the Company is being conducted through VC. In accordance with Secretarial
Standards -2 on General Meetings issued by the Institute of Company Secretaries of
India (ICSI) read with Clarification dated April 15, 2020 issued by ICSI, the
proceedings of the AGM shall be deemed to be conducted at the Registered Office of the
Company which shall be the deemed venue of the AGM. Since this AGM is being
conducted through VC, physical attendance of members has been dispensed with.
Accordingly, the facility for appointment of proxies by the members is not available for
this AGM. The Members attending the AGM through VC are counted for the purpose of
the quorum under Section 103 of the Companies Act, 2013.

The Company has made necessary arrangements to conduct this meeting and to let the
shareholders participate in this meeting through VC and vote through e-voting as well.

I would like to mention some of the important aspects relating to joining, participating
as well as voting for the Agenda items which have been sent to you by way of notice of
the AGM.

This VC or OAVM is being made available on first come first service. All the
shareholders who join this meeting will be kept on mute mode till the time of the
Question and Answer Session. Once the Q & A session will start, our moderator will
announce the name of the shareholders who have got themselves registered as the
speaker for this meeting.

If the shareholders face any technical issue, they are requested to contact the helpline
given in the notice of this AGM.

Shri Acharya Balkrishnaji is chairing the meeting as per Article 65 of the Articles of
Association of the Company.

Now, | would like to introduce the Directors, Officers and Representatives present in
this AGM through VC from their respective places.



1. Shri Acharya Balkrishnaji — Chairman and Non-Executive Director

2. Shri Ram Bharatji — Managing Director

3. Shri Swami Ramdevji — Non-Executive Director

4. Dr. Girish Kumar Ahuja — Independent Director and Chairman of Audit
Committee :

5. Dr. Tejendra Mohan Bhasin Independent Director and Chairman of
Stakeholders Relationship Committee

6. Retd. Justice Smt. Gyan Sudha Independent Director and Chairperson of

[

Misra Nomination and Remuneration Committee
7. Shri Sanjeev Kumar Asthana — Chief Executive Officer
8. CA Vijay Napawaliya — Representing Chaturvedi & Shah, LLP,
Statutory Auditor
9. CS Prashant Diwan — Secretarial Auditor and Scrutinizer

Now, I request our Honorable Chairman, Shri Acharya Balkrishnaji to take this meeting
with further proceedings.

Shri Acharva Balkrishna:
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Now 1 request Mr. R L. Gupta to let you go through the Agenda and Voting
process.

R L Gupta:

Thank you Acharya ji for giving an overview of the business and operation of the
Company, its performance and the way forward.

With the permission of Chairman, I confirm the compliance with the applicable
provisions of the Companies Act, 2013 and rules made thereunder, applicable provisions
of the Secretarial Standard on General Meeting (SS-2) issued under Section 118 (10) of
the Companies Act, 2013, MCA Circulars, SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and SEBI Circular dated May 12, 2020, with respect
to calling, convening and conducting this AGM.

The following documents are open and accessible electronically for inspection during
the AGM:

Register of Directors and Key Managerial Personnel and their shareholding;

Register of Contracts or Agreements in which Directors are interested;

Audited financial statements for the financial year ended March 31, 2020;
Independent Auditor’s Report on the audited financial statements for the financial
year ended March 31, 2020;

Secretarial Audit Report;

Letters of Appointment of Independent Directors;

Notices received under Section 160 of the Companies Act, 2013; and

Memorandum and Articles of Association of the Company
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The Auditor’s Report do not contain any qualification, observation or adverse remark on
financial transactions or matters, which have any adverse effect on the functioning of the

Company.

The explanation has been provided by the Board in the Directors’ Report for the
observations made by Secretarial Auditor in his Secretarial Audit Report which is self
explanatory.

In compliance with the aforesaid MCA circulars and SEBI circular, the Notice
convening the 34" AGM along with explanatory statement and Annual Report of the
Company for the financial year 2019-20, which inter-alia comprises of financial
statements of the Company for the financial year ended March 31, 2020 and Report of
Board of Directors and Auditors thereon have been sent only through email to the
members. With the permission of members present in the AGM, I would like to take the
Notice of AGM as read.

The Company had provided remote e-voting facility to members who hold shares as on
the cut-off date i.e. Monday, December 14, 2020 for casting their votes electronically on
the agenda items as set out in the Notice of 34" AGM. The remote e-voting period
began on Friday, December 18, 2020 at 9.00 a.m. and ended on Sunday, December 20,
2020 at 5.00 p.m.



Further, the facility for voting through e-voting system on CDSL’s website i.e.
www.evotingindia.com is available for all those members, who are present in this AGM
and did not cast their votes by remote e-voting and otherwise not barred from doing so.

CS Prashant Diwan, Practising Company Secretary, has been appointed by the Board of
Directors as Scrutinizer to scrutinize the remote e-voting and e-voting at the AGM.

Now [ invite the members who have registered themselves as speakers upon having sent
their request as such in advance as per procedure prescribed in the Notice of AGM.

Now | will request the moderator to introduce the speaker shareholders who have
registered themselves to speak at the AGM. The speaker shareholders are advised to use
earphone to get better sound quality. The speaker shareholder whose name is announced
by the moderator, will be required to identify himself or herself by speaking his/her

name and Client ID/DP ID. The Speaker shareholders are requested to limit their queries
upto maximum of 2-3 minutes.
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Good evening to all. Am I audible? Thank you very much. I have three questions-

) Whether the Company has allotted Shares to Ashav Advisory LLP?
2) If the matter of allotment is still pending, how it will go for FPO?
3) Whether the Company has committed to any other party for allotment of Shares.

Mr. Sanjeev Asthana

Answers to the questions are as under:-

1) The Company has not allotted Shares to Ashav Advisory LLP.
2) The matter is sub-judice with SAT. It will proceed as per the decision of SAT.
3) The Company has not committed for any Shares to any other party.



Mr. Praveen Rastogi

Welcome to all the persons sitting on desk. 1am Company Secretary by profession. My
all questions have been asked by earlier speakers. 1 give credit to the new Management
for increase in profit and turnover.

Mr. Ravi Kumar Naredi - Not Joined.

Mr. Shripal - Not Joined
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R L Gupta:

Now, with the permission of Chairman, I read out the business items to be transacted at
the AGM :

. To review, consider and adopt the audited financial statements of the Company
for the financial year ended 31* March, 2020 and the Reports of the Board of
Directors and Auditors thereon.

2. To appoint Shri Ram Bharat as Director of the Company

To appoint Shri Ram Bharat as Managing Director of the Company and to ratify

earlier appointment

(9'S)

Since Shri Acharya Balkrishnaji is interested in next item, I would request Shri
Swami Ramdeyvji to take the chair.

Shri Swami Ramdev : OK, Thank you very much. Please proceed.



R L Gupta :

4. To appoint Shri Acharya Balkrishnaji as Director of the Company and to ratify
earlier appointment

Since Shri Ramdevji is interested in next item, | would request Shri Acharya
Balkrishnaji to take the chair.

Shri Acharya Balkrishnaji : OK Thank you very much. Please proceed

5. To appoint Shri Swami Ramdev as Director of the Company

6. To appoint Dr. Girish Kumar Ahuja as the Independent Director of the
Company

7. To appoint Dr. Tejendra Mohan Bhasin as the Independent Director of the
Company

8. To appoint Smt. Gyan Sudha Misra as the Independent Director of the Company

9. To approve the terms and conditions of Covid Facility Agreement containing a
clause related to conversion of loan into equity

10. To ratify the remuneration of Cost Auditors for the financial year ending March
31,2021

11. To issue securities of the Company

12. To increase in aggregate investment limits of Non-Resident Indian (NRls) and
Overseas Citizens of India (OCls) on repatriation basis

Now, | request members, who are present in the AGM and did not cast their votes by
remote e-voting and otherwise not barred from doing so may cast their votes through e-
voting system now. The e-voting will be allowed till fifteen minutes after conclusion of
AGM thereafter it will be disabled by CDSL to allow Scrutinizer to process his report

Now, | invite our Managing Director, Shri Ram Bharatji for vote of thanks.
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R L Gupta:

Thanks you Sir.

Based on consolidated Scrutinizer’s Report, results of remote e-voting and e-voting
along with the Scrutinizer’s Report will be declared on December 22, 2020 and will be
placed on the Company’s website (www.ruchisoya.com) and on the website of Central
Depository Services (India) Limited (www.evotingindia.com).




