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The Board of

REPORT OF THE BOARD OF DIRECTORS

-has a pleasure to present this financial report of Palmolein Industries

(Cambodia) Co., Ltd for the period from 1* April 2018 till 31* March, 2019.

1‘

Members of the Board of Directors and Management
The Board of Managements and Directors during fhe period are as follows
Mr, Vijay Kumar Jain General Director

Registered Office

Its Registered Office is situated at #27 DE1, St. 282, Boeung Keng Kang 1, Charnkarmon,
Phnom Penh City, Cambodia.

The Company's main activities
The company will be doing Palm Plantation on the plantable area of land parcel of about 9743
Hectares of Land in Kampot & Kompong Bay Districts of Kampot Provinge in Joint venture

with Forestry administration of Mlmstry of Agriculture, Forestry and Fisheries, Government of
Cambodia,

Status of the Project ¢

The Company has applied to the Ministry. of agriculture, Forestry & Fisheries, Government of

Lambodia and In- Principal approval has been received from the Ministry of Agriculture,

Forestry and Fisheries.. Feasibility studies have also been completed. Now, the repott of the
survey committees appointed by the Samdech PM is being awaited which will determine the
final plantable area and then Project activities will start.

The Board of Management's commitment

The Management takes responsibility for assuring that the accounting books have been kept in a
reasonable way to present the Company's financial position accurately and reasonably at
anytime and the financial statements have been in conformity with Accounting Standard of
Cambodia.

The Management takes responsibility for assuring the safety of the Company's assets dnd
carries outthe suitable procedures to prevent and detect frauds and other infringément.



At the date of this report, there have been no any circumstances that could change the value of
current assets presented in the Financial Statements, and there have been no any secured assets
or liabilities concerning with the Company's asset‘after the end of the fiscal year.

At the date of this report, there has been no unusual matter that could affect the going concemn
upon which the company prepares the financial statements and jts ability-to seitle up all debts
falling due within 12 months after the end the fiscal year.

G. Auditors

AAA Advisors/Ltd has boen appointed to perform the audit of the Company's finangial
Statements.

Chairman / Gdneral Divector

Date :15% April, 2019
Place : Phnom Penh, Cambodia



Opinion

In our opinion, the financial statements give a true and fair view, in all material respects, of the financial
position of Palmolien Industries Pte. Ltd, as at 31* March, 2019 and its financial performance and

its cash flow for the year then ended in accordance with the accounting policies and accounting practices
generally accepted in Cambodia.

For AAA Advisors Ltd
Certified Public Accountants &

(Vemula Nagaraju)
Director

Phnom Penh Kingdom of Cambodia
Date: 15™ April, 2019.

No, 10E, Street 73, Sangkat Sras Chak, Khan Daun Penh, Phnom Penh, Cambodia. Tel 4855 95 877 140



PALMOLEIN INDUSTRIES PTE LTD.

BALANCE SHEET AS AT Mar 31, 2019

{All amouants 1n UsD )

Particulars Note
No. Figures as at the end | Figures as atthe end | Flgures as at the end
of current reporting | of current reporting | of previous reporting
period 1.4.2018 to petiod 1,4,2017 to period Ending March
31.03.2019 31.03.2018 31, 2017
L LIABILITIES
(1)| Shareholders’ funds
() Share capital 3 5,000.00 5,000.00 5,000.00 |.
(b) Reserves and surplus 4 (737,677.35) (736,687.35) (1%,397.35)
(€) Money recelved agalnst share warrants
(2)| Share application money pending allotment
(3)| Non-current liabilities
{a) Long-term borrowings (from Shareholders) 5 270,000.00 270,000.00 270,000.00
(b) Deferred tax liabilities (Net)
(<) Other Long term liabllities 6 740,700.00 739,700.00 738,700.00
(d) Long-term provisions 7 - - -
{(4)| Current Uabilities
{a) Short4erm borrowings 8 - - -
(b) Trade payabies 9 500.00 500.00 500,00
(c) Cther current liabllities 10 - - -
(d) Short-term provisions 11 - -
TOTAL 278,522.65 278,512.65 994,802.65
11, | ASSETS
(1)| Non-current assets
(a) Fixed assets i2 -
(1) Tangible assets
(1) Intangible assets
(uI) Capital work-In-progress .
(iv) Intangible assets under development =
(b) Non-current investments 13 - -
{c) Deferred tax assets (net)
(d) Long-term loans and advances 14 - - -
(e) Other non-current assets 15 - -
(2)| Current assets
(a) Current investments 16 - - -
(b) Inventories 17 - - -
(c) Trade receivables 18 - - -
(d) Cash and cash equivalenis 19 522.07 512.07 1,052.07
{e) Short-term loans and advances 20 278,000.00 278,000.00 993,750.00
(f} Other current assets 21 - =
TOTAL 278,522.07 278,512.07 994,802.07
AR }\L e

Accounts Officer

General Director -




PALMOLEIN INDUSTRIES PTE LTD.

PROFIT AND LOSS ACCOUNT FOR THE PERIOD ENDED Mar 31, 2019

(Figures ln USD )

Particulars

Note
No.

Figures as at the end
of current reporting
year from 14,2018 to

31.03.2019

Flgures as at the end
of current reporting
year from 1.4.2017 to
31,03.2018

Figures as at the end of
previous reporting
period Ending March
31, 2017

1.

REVENUE

Reveriue from operations
Other income

Total Revenue (I + II)

. | EXPENSES

Cost of materials consumed

Purchases of Stock-in-Trade

Changes in inventories of finished goods work-in-progress and
Stock-in-Trade

Employee benefits expense

Finance costs

Deprediation,amortisation and impairment

Less: Adjusted to Business Development/General Reserve

Other expenses

Total expenses

Profit before exceptional and extraordinary Items and tax
(1I-iv)

. | Exceptionat items

Profit befora extraordinary itams and tax (V - VI)
Extraordinary Items
Profit before tax (VII- VIII)

Tax expense:

(1) Current tax

(2) Defarred tax

(3) Tax for eariier years

Profit (Loss) for the period (IX- X)

-Eamlng per share:
(1) Basic
(2) Diluted

| See accompanying notes to the financlal statements

23
24

25
26
27

28
29
12

30

2,000

2,000

990.00

717,290

3,730

990.00

717,290.00

3,730.00

(990.00)

(990.00)

(990.00)

(717,290.00)

(717,290.00)

(717,290.00)

(1,730.00)

(1,730.00)

(1,730.00)

(990.00)

{717,290.00)

{1,730.00

(0.00)
(0.00)

(0.00)
(0.00)

(6.00)
(0.00)

2%
nts Officer

General Director

¢
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PALMOLEIN INDUSTRIES PTE LTD.

Notes to the financlals statements for tha year ended Mar 31, 2019

1 GENERAL
The Cormpany bs & Private Limiied Company having peimury butiness of Paim Of Piantation & Would Extablien Ml for Crushing crude Falm oll for edible Use.
2 SIGNIFICANT ACCOUNTING POLICIES
@ EIXED ARSETS:
& ) 0 AND AtMONTL
The compimy Soaint have flusd assets honce provision for Ampreciation hus not arse.
s i 2

mwm*mﬂumummmwmwu mmmmw ummwumwm
o an awset Sareeds 15 recowratie wviount. The fecowerdis amount i the greater of net galing price 300 valoe 1 Lse. In astessing the recoverabie amount, the estimated future Cash Aows
#e Cistounted (o thelr preseat value Bt Bpproprste discount rates. 1Y &% The Balance Sheet Gate these s an that & p ¥ asseised logs 0 longer eists, tre
necovernbie Bmound IS resssessed nd asset i reflocied Bt the recoverabie amount.

INVENTORIES;

The company does nekhave yel aay venlones.

EMPLOYERS BENEFITS:

The Company Yet not Hinted Ractuited empiybes.

The coenpany hirs ot eued sny shictss or Debertures 1o he Dubls .
ERLMIUM ON REDEMPTION OF OEDENTURES:
The cirticany has ik ieued atty debertiurss Muico premiam 08

ptice of doms not etise.
BUREIGH EXCHANGE THAMSACTIONS:

i foreign. cutrency are o the % O the date of the Year ond ties and payabies are | 8 year &nd rale of
exhange. mdﬂuunmmanmhhnkumkmnhmwwm mmdmmmmumsmmw

resgecive. heds.
n e of forward I arding at the of e & speedd over the lifle of the g on guch [ n
the profit & Yos account in the yest in uﬂdth‘m wa Mhmm

BORROWING COSTS,
The comzany has Dot Sormowsed Ay money on inenes: biss.

Tl compiny bave goba harest of 1B

Assets taken on lease:
mwhﬂ“ﬂ“w“m
Asset glven on lease:

Thit comgany bas 30 given any assels o kace basis.
ACCOUNTING OF TAXES ON INCOME

‘The compatry Soes not heve ey income hence tax o income does not arise.

The - of the " Ugh revien of M3 eflaks of e conigany snd does not foreses any contingent Nabilties,



Note-3

Share Capital (Figures I USD )
Closing Balance as on Mar 31, 2019
o,
S. No Name of shareholder No of Shares held | ° a:q:ﬂt;m'
A UITY SHARES
Ruch ustries Pte Ltd 5,000 100

Ruchi Industries Pte Ltd (1000 Equity Shares of USD 5/
)

PREFERENCE SHARES

The company has not issued any Preference Shares




Note-4
Reserve and Surplus

Flgures In USD

Descrigtion

Opening
April 1, 2018

Batasnce as on

Additions
during

thefPeriod 1-Apr
2018 to 31-

Reductions

Closing Balance
as on Mar 31,
2019

Securities Premium Reserve
Capital Redemption Reserve

General Reserve

o (e) @ - x

Business Development Reserve
(See note below)
Capital Reserve

m

F | Capltal Investment subsidy

Revaluation Reserve

I &

Hedge Reserve

Share Options Qutstanding Account
Employee stock options outstandind
Less: Defferad Employees Compensation Expenses

1 | Profit and Loss Account

Mar-2019

736,687.35)

(990.00)

(737,677.35)

736,687.35)

{990.00)

(737,677.35)

Note-5
Long -Term Borcowlings

A From Shareholders
B Term Loans
Secured
1) - From Banks
(See Note |, 1, Bl & iv below)
1i) Other Loans for specific vehicles ( Exclusive charge )

- From Finandal Institutions

[2]

Deffered payment llabliities

Unsecured

Deferred Sales Tax Uability

Deposits -

Loans and advances from related parties

Long term maturities of finance lease obligations
other ioans and advances

HTmo

Note-6:

Other Long-term (labliities
Sundry Craditors
Due to Micro and Smali
Due to others

Note-7

Long Term Provisions

A Pravision for employee tenefits
l)Gratuity

l)Leave Encashment

8 Others

2018-2019
(Figuresin USD" )

270,000

740,700

2017-2018
(Figures in USD" )

270,000

739,700

2016-2017
(Figures in USD )

270,000

738,700

1,010,700

1,009,700

1,008,700

[l R ]

LY L




Note-8

Short Term Borrowings

A Loans repayable on demand

i)Secured

From Banks {Cash/Packing Credit/Working Capital Demand
Loans) (See Note | & il below)

iiyunsecured

From Banks / Financial Institutions(See Note 19 of Schedule 20)
From Others parties

Loans and advances from related parties

Depaosits

other loans and advances

Deffered payment liabilities

‘mogow

Ndta-9

Trade payables
Sundry Creditors
-Due Lo Micro and Small
Dye:tp others
Agency & Other Deposits
Customer’s Advances
Other Liabilities

1, Summmmmmumwm
2. Dues payabie to Micro, Small and Medium Enterprises (to
the extent identified by the Company on the basis of

3) Amount due and reméining unpaid as at tia balance sheet
dave,

- Princigal
b)mmmofmmmmarmmdm
Micro, Small and Medium Enterprise Development Act, 2006
- Prindpal

- Interest thereon
c)mmmmwmmmr«mwm
delay In making payment (which have been pald but
beyond the appointed day during the year) but without
d}ﬂummdmmmwma
€) The amount of further Interest remaining due and payable
gven In the sucteeding years untll such date when the
Interest dues as above are actually psid to the small

?
b
¢ Interest accrued but not due on bommowings
d Interest accrued but due On borrowings
¢ Income recelved in advance

f  Unpaid Dividends

G Application Money due for refund (Including lnberest accrued)

Note-11

Short Term Provisions

A Provision for employee benefits
1jBanus
N)Gratuity
Leave Encashment

B Others

Taxatlon
Dividend Payzble

'S I

als v & o ¥

500 500 500

500 500 500
2018-2019 2017-2018 2016-2017

(Figures In USD")  (Figures inUSD")  (Figuresin uso' )
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Note-13

Non -current Investments 2018-2019 2017-2018 2016-2017
(Figures In USD) (Figures in USD)  (Flgures In USD)

A Investment - H

B Investment in Equity Instruments:

a) Quoted

b) Right title & interest in Ruchi Soya Industries Ltd. Beneficiary Trust - *
€) Unguoted - At Cost

€ Share Application Money Pending Allotment = =
D Government Securities

E INVESTMENT IN LIMITIED LIABLITY PARTERSHIPS (LLP) :

TOTAL: (1) = = 5

Note-14

Long-term loans & advances
1 Capital advances - 3
2 Security and Other Deposits - -
3 Loans and advances to related parties = J

4 Intercorporate Deposits o y
5 Other Advances recoverable in cash or in kind

Less:Provision for doubtful advances -
6 Dues from Directors:and officers

Note-15

Othér noi-current assets

a) Llong-term trade receivables ( Including deferred credit terms)
Secured ,considered guod
Unsecured ,considered good
Consldered doubtful

Less: Provision for doutstful debts N

sl |8 a2 &
sl e v

b) Others
Share Issue Expenses -
Less: Adjusted/Written off - .




Note-16
Current investments
MUTUAL FUNDS{Quoted)

Less:Provision for diminution in value of Investments
TOTAL :

Note-17
Inventories
@) Raw Materials (including packing material)
Goods in transit
others
b} Work-in-progress
¢ Finished goods
Goods in transit
others
d) Stock in trade (Goods aquired for trading)
) Realisable by-products
f) Consumables, Stores & Spares
g) Loose tools
1) cthers

Note-18

Trade Recelvables
Secured ,considered goad
Unsecured ,considered good
Considered doubtiul

Note-19

Cash and cash equivalents

A Bank Balances with Scheduled Banks

i In Current Accounts *

ii) In Deposit Accounts [ Refer Note B(E) J%=
Maturity less than 12 months
Maturity more than 12 months

Bank Balances with Non-Scheduled Banks

)] In Current Accounts

iy In Deposit Accounts
Maturity less than 12 months
Maturity more than 12 months

Cheques,drafts on hand

Cash on hand

Others

20w

522.15 512,15 1,052.15
(0.08) (0.08) (0.08)
522.07 512.07 1,052.07
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Note-20

Short-term loans and advances

A Intercorporate Deposits

B Advance for Capital Expenditure

€ Other Advances recoverable In cash or in kind
Secured ,considered good
Unsecured ,considered good
Considered doubtful

Less:Provision for doubtful advances

ol o @

Loans and advances to Suppliers . 276,000
Advance Income-Tax including tax deducted at source
Balance with Excise and Custom authorities

nmo

278,000

95790

278,000

278,000

993,750

Note-21
Other current assets
Interest Accrued
On Investments
On Fixed Deposits with Banks
On Other deposits

iy v
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Note-23 _ 2018-2010  2017-2018  2016-2017
Revenue from operations (Figures In USD) (Figures In USD)  (Figures in USD)

A Sales of products
B Sale of Services

C  Other Operative revenue
Scrap & Other Sales

|
|

Note-24
Other Income

1 Dividend Income

- From Subsidaries = “ :
- From Others = £ =
Net gain/(loss) on sale of investment - S a

Insurance claims received - . .
Profit on sale of Assets = = .
.eace Rent (Gross) o E ™
(Previous year Rs,18.56 lac)

Exchange Difference(Net) = = .
Provisions no longer required written back B S <
Other Miscellaneous Income = 2

BNA bW N

Note-25
COST OF MATERIAL CONSUMED
a) Raw Material
Opening Stock
Add:Stogks acquired on amalgamation
Add: Purchases

Less: Closing Stock

' R
R R e

ale |3 & &

b) Packing Material
Opening Stock

Add:Stocks acquired on amaigamation
Add: Purchases

Less: Clasing Stodk

ol w]e ¢ 0

Note-26
Purchases of Stock-in<Trade .

Note-27
Changes In inventories of finished goods work-in-progress and Stock-in-Trade

Finished goods
Opening Stock _
Add:Stacks acquired on amalgamation
Clasing Stock

e vt
L I T T ]

[l L

Work-In-progress

Opening Stock
Add:Stocks acquired on amaigamation
Closing Stock

by v
vy v s

Excisa duty on dosing stock : -

Note-28

Employee benefits expense
Salary, Wages and Bonus
Contribution to Provident and Other Funds
Expense on Employee stack option Scheme ( ESOP)
Workmen & Staff Welfare expenses

4 2
[ B B |
[ B B |




Note-29
Finance costs

- On Fixed loans > = a

= Others . = =
Other borrowing costs

- Others - &

Less:Interest Received = - =

Exchange Difference (Net) o & .

Note-30 \
Other Experises
Processing Charges
Power & Fuel (net of recoveries)
Manufacturing Expenses
Nursery and Development expenses
Consumables
Consumption of Stores & Spares
Repairs - Piant & Machinery
Repairs - Bulldings
Repairs - Others
Insurance (net of recoveries)
Rent (net of recoveries)
Rates & Taxes
Freight & forwarding (net of recoveries)
Export

expenses

Commission and rebate

Advertisement & sales promotion

Danation

Travelling & Conveyance

[Including USD 0.00 (Previous year USD 0.00) for Directors]
Share of loss in Limited Liabiiity Partnership

Provision / Write-off of Doubtful/ Bad Debts and Advances
Provision for Diminution In value lnvestment

Miscellaneous expenses written off

Loss on Sales/Fire/Write off of Fixed Assets 0 -
Bank Commission & Charges 15.00 15.p0 55.00
Net (Gain)/ Loss on foreign currency transaction/translation ( Other than finance - -

Other expenses (Net of recoveries) (Refer Note 23 of Schedule 20) 975.00 1,525.00 3,675.00

R N O T T S AT T T TR T I W
'

;:!ttl_'ltliﬁiioglltll

P I I Y |

715,750

T 1 3 ¢

8950 717,290 3,730

Other expenses include the following:
Loss from Swaps/Derivatives

Premium on Forward Cover

Loss from transactions on Commeadity exchange
Deferred Employee Compensation Expenses

LN B )
Ll

L]
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ADDITIONAL INFORMATIONS

31

32

{a)
(b}

&

@

n
(0}

m
(i
i)

CONTINGENT LIABILITY NOT PROVIDED FOR

mmmm-«m debts,

¥ Letters of Credit

‘mwmmmﬂduwhw

W MWWWMIQMWEICJWWDWJW
WmdmmhhwmmmLMdm)

Renwnsration pekl or provided to the Chalrman commission
Remuneratien paid o provided to the Manaaing Director

Perguisites in cash or In kind
Contribution to Provident & Other Fund

Rerunération paki to or provided to Whole Time Directors
Salary and allowantes

Permuisites in cash or in kind
Contribution to Provident & Gthwr Fund

Siiting foes to directors * (Previous Year* ),

A

Accounts Officer

2018-2019 2017-2018
2018-2019 2017-2018
5 :
L] -
Director



