. S &@JAIN AND ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

' TO THE MEMBERS OF
RUCHI WORLDWIDE LIMITED

REPORT ON FINANCIAL STATEMENTS

We have audited the accompanying standalone financial statements of RUCHI WORLDWIDE
LIMITED (“the Company™), which comprise the Balance Sheet as at March 31, 2018, and the Statement
of Profit and L.oss (including Other Comprehensive Income), the Statement of Changes in Equity and
the Statement of Cash Flows for the year then ended and a summary of the significant accounting policies
and other explanatory information.

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect tothe preparation of these financial statements that
give a true and fair view of the financial position, financial performance including other comprehensive
income, cash flows and changes in equity of the Company in accordance with the Indian Accounting
Standards (Ind AS) prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules. 2015. as amended, and other accounting principles gencrally accepted
in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safcguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent: and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting rccords. rclevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud

Qor errof.

AUDITOR’S RESPONSIBILITY

Our responsibility is to express an opinion on these standalone financial statements based on our audit.

In conducling our audit. we have taken into account the provisions of the Act, the accounting and
- auditing standards and matters which are required to be included in the audit report under the provisions
of the Act and the Rules made thereunder and the Order issued under section 143(11) of the Act.

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those Standards require that we comply with ethical
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requirements and plan and perform the audit to obtain reasonable assurance about whether the standalone
financial statements are free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the standalone financial statements. The procedures selecied depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the standalone financial statements,
whether duc to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company s preparation of the standalone financial statements that give a true and
fair view in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company's Directors. as well as evaluating the overall
presentation of the standalone financial statements.We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the standalone financial statements.

BASIS OF QUALIFIED OPINION

We draw the attention towards note no. 35 that the company has accumulated losses as at the year end
and its net worth Ras been Tully eroded. The company's current liabilities cxceeded its current assets and
the Company has defaulted in repayment of dues to banks. Considering these conditions, there exist
uncertainty about the company's ability to continue as a going concern but the financial statements of
the Company have been prepared on a going concern basis

OPINION

Except as stated in the 'Basis of qualified Opinion’ paragraph, in our opinion and to the best of our
information and according to the explanations given to us, the aforesaid financial statements give the
information required by the Act in the manner so required and give a true and fair view in conformity
with accounting princlples generally accepted in India. of the state of affairs of the company as at 31%
March, 2018, and its Loss (including other comprchensive income). changes in equity and its cash flows
for the year ended on that date.

EMPHASIS OF MATTER

As discussed in Note No. 27 to the financial staiements, company has made a provision for doubtful
debts and advances amounting to Rs. 5,00,07,43,119/-, as the management of the company is of the
opinion that the credit risk has increased significantly since initial recognition, and the loss allowance is
measured at an amount cqual to lifetime expected credit losses. Our opinion is not modified in respect
of this matter.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS
I. As required by Section [43(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books and proper returns adequate for the purpose
of our audit have been received from the branches not visited by us.

¢) The Balance Sheet, the Statement of Profirand Loss including Other Comprehensive income,
= e of Cash Flow dealt with by this Report are in
& Keturns received from the branches not visited

agreement with the hooks of accoy
by us.
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d} Inour opinion, the aforesaid financial statements comply with the Indian Accounting Standards
prescribed under section 133 of the Act.

€)  On the basis of the written represcntations received from the directors of the Company as on
March 31, 2018 taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2018 from being appointed as a director in terms of Section 164(2) of the Act.

) with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A™,

8) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule! T of the Companies (Audit and Auditors) Rules, 2014, as amended. in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements (Refer Note No. 38)

ii. The Company did not have any long term contract including derivatives contract for which
therc were any material foreseeable losses.

iii. There were no amounts required to be transferred to Investor’s Education and Protection
Fund by the Company.
2. As required by the Companies (Auditor's Report) Order, 2016 (“the Order™) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B” a.statement on the
matters specified in paragraphs 3 and 4 of the Order.

For and on Behalf of
S G Jain and Associates

Chartered Accountants
FRN: 023497C
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CA Gunjesh Jain

Date: May 25" 2018 Partner
Place: Indore M. No. 436301



ANNEXURE “A" TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of Ruchi Worldwide Limited of even datc)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of RUCHI WORLDWIDE
LIMITED (“thc Company”) as of March 31, 2018 in conjunction with our audit of the financial
statements of the Company for the year ended on that datc.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records. and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

AUDITOR’S RESPONSIBILITY

Our responsibility is to express an opinion on the internal financial controls over financial reporting of
the Company based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the
Institute of Chartcred Accountants of India and the Standards on Auditing prescribed under Section
143(10) of the Companies Act. 2013, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemnal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessmeat of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide 2 basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financia ting includes those policies and procedurcs that
(1) pertain to the maintenance of records thgfd opable detail. accurately and fairly reflect the
transactions and dispositions of the assets ; (2) provide reasonable assurance that
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transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles. and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and 3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company"s assets that could have a material ef‘f{;C_x on.the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS .O\/.ER"FINANC!AL
REPORTING

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

OPINION

In our opinion. to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31. 2018. based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For and on Behalf of

S G Jain and Associates
Chartered Accountants
FRN: 023497C

CA Gunjesh Jain

Date: May 25" 2018 Partner
Place: Indore M. No. 436301



ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date to the members of RUCHI WORLDWIDE LIMITED on the

financia! statements for the year ended 31% March 2018.)

1. In respect of the Company’s fixed assets:

(@) The Company has maintaincd proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b)  As explained to us. the fixed assets of the Company have been physically verified by
the management during the year, which in our opinion is reasonable. having regard to
the size of the Company and the nature of its asscts. No material discrepancies
between the book records and the physical inventory have been noticed. In our opinion,
the frequency of verification is reasonable.

(¢) According to the information and explanations given to us and on the basis of our
examination of the records of the company the title deeds of immovable properties are
held in the name of the company.

ii. In Respect of fts Inventories, The company has not maintained any Inventory at any of its
location, Hence Para 2 of clause (iii) is not applicable.

i, According to the information and explanations given to us, the Company has not granted any
loan secured or unsecured to companies, firms, limited liability partnership or other parties
covered in the register maintained under Section 189 of the Companies Act, 2013. Hence the
Para 3 of Clause (iii) of the said order are not applicable to the company.

iv. In our opinion and according to the information and explanations given to us, the Company has
not given any loans, made investments, given any guarantee or provided any security within
the meaning of Sections 185 and 186 of the Act.

V. According to the information and explanation given to us, the Company has not accepted
deposits from the public within the meaning of Section 73 to 76 or any other relevant provisions
of the Companies Act 2013 and the rules framed thereunder. As informed to us no order has
been passed by the Company Law Board, National Company Law Tribunal, or Reserve Bank
of India or any Court or any other Tribunal.

vi. The maintenance of cost records has not been specified by the Central Government
under section 148(1) of the Companies Act, 2013 for the business activities (i.e. Trading
Activity) carried out by the Company. Thus reporting under clause 3(vi) of the order is not
applicable to the Company.

vil, According to the information and explanations given to us, in respect of statutory dues:

(a) The Company has generally been regular in depositing undisputed statutory dues,
including Provident Fund, Employees® State Insurance, Income Tax, Sales Tax, Service
Tax, Goods and Service Tax, Value Added Tax, Customs Duty, Excise Duty, Cess and
other material statutory dues applicable to it with the appropriate authorities.

(b) According to the information and explanations given to us, there are no dues of
sales tax. value added tax, income tax, service tax, duties of customs, duties of excise
which have not been depositie gropriate authorities on account of any dispute
except as follows: S
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Name of the Nature of | Amount (in | Relevant | Forum where Dispute
Statue Liability | Rs.) Period is pending
Customs Act. | Custom | 2.20,00,000/ | 2001-02 High Court
' 1962 Duty -
Central Salcs Sales Tax | 18,23.949/- | 2014-15 Dy. Commissioner of
Tax Act. 1956 Commercial Tax
APVAT Act. VAT 3.49,598/- 2011-12 to | Dy. Commissioner
2005 2013-14 Appeal
viii. According to the records of the company examined by us and as per the information and

explanation given to us, the company has not defaulted in repayment of dues to financial
institutions or government as on the date of Balance Sheet except as mentioned below. The
. Company has not issued any debentures.

Name of Lenders Amount of Default as at the | Period of default as
Batance Sheet date (in Rs.) | 315 march 2018
DBS Bank 47.43,27.112.09/- { More than 12 months
Corporation Bank 56.46.20,308.00/- | More than 12 months
, ICICi Bank 57.75.78,020.80/- | More than 12 months
Rabo Bank International 85,00.00.000.00/- | More than 12 months
The Federal bank Limited 10,92,37,157.00/- | More than 12 months
(Phoenix)
HDFC Bank Limited 71.44.89.406.15/- | More than 12 months
Standard Chartered Bank 3,06,12.00,000.00/- | More than 12 months
N iX. In our Opinion and according to the information and explanation given to us, the Company

has not raised moneys by way of initial public offer or further public offer (including
debt instruments) or term loans and hence reporting under clause 3 (ix) of the Order is not
applicable to the Company.

X. To the best of our knowledge and according to the information and explanations given to us,
no fraud by the Company or no material fraud on the Company by its officers or employees
has been noticed or reported during the year.

Xi. In our opinion and according to the information and explanations given to us, the Company
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Xiv, During the year, the Company has not madc any preferential allotment or private placement of
shares or fully or partly paid convertible debentures and hence reporting under clause 3 (xiv)
of the QOrder is not applicable to the Company.

XV, In our opinion and according to the information and explanations given to us, during the year
the Company has not entered into any non-cash transactions with its Directors or
persans connected to its directors and hence provisions of section 192 of the Companies Act,
2013 are not applicable to the Company.

Xvi. The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act. 1934.

For and on Behalf of
S G Jain and Associates

Chartered Accountants
FRN: 023497C

SO

CA Gunjesh Jain
Date: May 25" 2018 Partner
Place: indore ' M. No. 436301




RUCHI WORLDWIDE LIMITED
CIN U15499MH1966PLC100016
Balance Sheet as at 31st March, 2018

Particulars “:;‘ 31st March 2018 | 31ut March 2017
I.Assats
(1) Non-current assets
(a) Property, Plant and Equipment 1 53 76 236 96 17 004
(b) Financial Assets .
Others 2 13 34 685 1255724
(c ) Other Non Current Assets 3 102 54 194 102 35943
(2) Current assets
(a) Inventories 4 0 0
(b) Financial Assets
(1) Trade Receivables 5 30 97 70 707 5842383183
(it) Cash and Cash Equivalents 6 21 45 424 102 10 812
(iti) Bank Balances (Other than (i) above) 7 0 . 2 13 659
(iv) Short Term Loans and Advances 8 0 30 50419
(V) Other Financial Assets 9 154 451 158 126
(C) Other Current Assets 10 7 5373 180 891 76 788
Total 40 84 08 878 596 63 01 858
IL EQUITY AND LIABILITIES
(1) Equity
(2) Equity Share Capital 1] 18 94 07 000 1894 07 000
(b) Other Equity 12 -8 65 00 70 509 -2 48 88 12 055
{2) Liabilities
Non- Currant Liabilities .
(a) Long Term Provisions 13 103 896 299 426
(b) Deffered Tax Liabllities 14 11 31 827 934278
Current Liablilities
(3) Financial Liability
(i) Short Term Borrowings 15 8 36 38 50 833 695 32 24 834
(ii) Trade Payables 16 2 50 48 469 97 52 82 101
(iil) Other Financial Liabilities 17 41 57 66 625 27 33 01 998
(b) Other current liabllities 18 629 11576 6 24 94 89S
(c ) Short Term Provisions 19 259 162 169 181
Totasl 5 96 63 01 658

40 84 08 878
e ————————taca)

Financial Statement.

As per our report of Even Date

Summary of Significant Acoounting Policies and The Accompanying Notes 1-42 are integral part of the

Far and on Behaif of the Board of Director

For and on behalf of
S G Jain and Associates
R e
' =" Dinesh Shahra
N Director
y DIN: 00533055
CA Gunjesh Jain \};‘
ho. 4 a2 - —
M.No. 436301 —
earaj Jain Vijay Xymar Jain
Place: Indore Company Secretary Director
Date: May 25, 2018

DIN: 00098298



RUCHI WORLDWIDE LIMITED

Profit and Loss

statement for the year anded 31st March, 2018

Particulars Note No| 31st March 2018 31st March 2017
) Revenuas:

Revenue from Operations 20 48 73 36 924 10 95 36 23 039
Other Income 21 22 14 599 14 96 89 337
Total Revenue 489551523] 11 1033 12 376

Expenses: '
Purchases of Stock in Trade 22 454962494 10625716 679
Changes in Inventory 23 0 34 41 15 589
Employee Benefit Expenses 24 29 93 574 8593 520
Finance Cost 25 1130983146 91 35 28 935
Depreciation and Amortization Expenses 26 240 768 315 442
Provision for Doubtfu} Debt, Advances 27 5000743 119 12 42 59 926
Other Expenses 28 5 06 53 466 4 16 15 301
Total Expenses 6 65 05 76 567] 12 05 81 4% 391

Profit/{Loss) before exceptional items and

taxes -6 16 10 25 044 - 9548 33 015
Add/ Less: Exceptional [tems 29 0 -11 6220750

Profit/(Loss) before Tax =616 10 25 044| -107 1053 7658
Less: Tax Expenses
Current Tax 0 0
Deffered Tax 14 -~ 197 548 - 369964
Eadlier Year Tax 0 7 31 049
Profit/(Loss) for the period =616 12 22 592] -1 07 0¢ 92 680
f——r——sas s 2070692 680
Other Comprehensive Income
Remeasurement of the Defined Benefit Plans 30 - 35863 30 405
(Net of Taxes)
Yotal Comprehensive Income for the period =6 16 1258 455{ -1 07 06 62 275
Earning per equity share of Rs. 10 each (in Rs.} 31
3. Basic -325.29 -56.53
b. Diluted -325.29 -96.53

Summary of Significant
Financial Statement,

As per our report of Even Date
For and on behalf of

S G Jain and Associates
Chartered Accountants
FRN: 023497¢C

CA Gunjesh Jain
Partner
M.No. 436301

Place: Indore
Date: May 25™, 2018

Accounting Policies ang The Accompanyi

ng Notes 1-42 are integrai part of the

For and on Behaif of the Board of Director

—%——3',“‘

——————

Dinesh Shahra
Director
DIN: 00533055
Neeraj Jain
Company Secretary

DIN: 00098298



RUCHI WORLDWIDE LIMITED
Statament of cash flows for the year ended March 31, 2018

Particulars 31st Ma
Cl:i ::f:‘ from operating activitiss rch 2018 2408 March 2017
Profit before tax -6 16 10 25 044 -10710537
Prqﬂt before tax -6 16 10 25 044 ~107 10 6‘? 76655
Adjustments to reconcile profit before tax to net cash
used in operating activities
Deplmciatlon and Impairment of property, plant and
equipment 240 768
(Gain)/loss on sale of property, plant and equipment 0 315 :;:
Remeasure of the defined benefi plans - 35863 30 405
Net Uabilities Writtern off - 1841919 0
Interest income - 1017221 - 58 26 155
Finance costs ] 11294 37 730 90 75 93 225
Excess allowance for doubtful debts reversed 0 - 137223 107
N:t (gain)/ loss on dertvative contracts on account of Ind AS
adjustments 1] -
Provision for Employee Benefit ~ 195530 86508 61(7)
Provision for doubtfut advances/debts 5000743 119 124259926
-3 2778 460 -2684 12487
Working capital adjustments
{Increase)/ Decrease in Inventories 0 34 48 08 344
(Increase)/ Decrease in trade receivables 53 4387 845 74 47 81 524
(Increase)/ Decrease in Short Term foans and Advances 30 50 419 692091
(Increase)/ Decrease in Other Short Term financial assets 3675 40 48 955
(Increase)/ Decrease in Other current assets 81 78 591 1507 29878
(Increase)/ Decrease In Other Non current assets - 18 251 0
Increase/ (Decrease) in Trade payables -94 52 85 184 -307 44 44 157
Increase/ (Decrease) in Other financial liabiiities 14 24 64 627 - 240546
Increase/ (Decrease) in Other liabilities 416 681 - 3244151
Increase/ (Decrease) in Short Termn provisions 89 981 0
Cash generated from operations - 28 94 950 075 -210 12 80 549
Income Tax Paid 0 3 23 56 896

Net cash flows from operating activities

Cash flow from investing activities
Paymaent for purchase and construction of property, plant
and equipment

Interest received

0 - 28998
Proceeds from sale of property, plant and equipment [¢] 15 400
(Increase)/ Decrease in other bank balances 0 248 34 077
101721 62 22 296
Refund/ (Investment) in bank deposits for more than 3
1 34 697

- 28 94 90 075 -2 06 89 23 653

1)
2 36 418 310 42 775

t h flow investing activities

Cash flow from financing activities
Increase/(decrease) in Short Term Borrowings
Deemed Investment by Holding Company
Finance charges Pa

14106 25999 2652583725
3] 35219975
~112 94 37 730 - 66 06 80 741

28 11 88 269 20271 22 959

Finance charges Paid __
[Net cash flows from financing activities

Net increase / (decreass) in cash and cash equivalents
Cash and cash aquivalents at the beginning of the year
Cash and cash equivaients at the end of the year

- 80 65 388 ~-107 57919

102 10 812 2 09 68 730

2145424 10210812

tquivaints - 80 65 388 ~10757 919

Increase /(Decrease} in cash and cash

As per our report of Even Date
For and on behalf of

S G Jain and Associatas
Chartered Accountants
FRN: 023497C

o>

Partner
M.No. 436301

Place: Indore
Date: May 25™, 2018

For and on Behaif of the Board of Director

T T S T
""" Dinesh Shahra

Director
DIN: 00533055

(I

Vijay Kumar Jain
Director
DIN: 00098298

ngaj Jain

Company Secretary



RUCHI WORLDWIDE LIMITED
Statement of Changes in Equity (SOCIE)

i Equity Share Capital
2018 2017
A the Beginning of the Year 18940700 189407 000 189 40 700 18 94 07 000
Issued durtng the year 0 0 0 0
Outstandlngattheendofmeyear 1 89 40 700 18 94 07 000 1 89 40 700 18 94 07 000
i r Ei —
Partl rs Reserve & us
General [Deemed Retained ’Dthcr otal
Reserve |Equity Earning Comprehensive
Income
2496063 60857810 2552189209 173782 -2488812054
- - -6161222592 |-
- - - -35863 -
2496063 60857810 -8713411801 __|-12581 -8650070508




RUCHI WORLDWIDE LIMITED
Significant Accounting Policies

General Information

Ruchi Worldwide Ltd., a subsidiary company of Ruchi Soya Industries Ltd. and a part of
Ruchl Group of Industries, was incorporated on 05-06-1996.The Company is engaged In
the business of dealing in edible olls, ot seed extractions, wains, cotton, coffee and other
agri products and commodities. The company Is recognized as *Star Export House" from
Govt. of India.

Basis of Preparation

These separate financial statements as at end for the year ended March 31, 2018 have
been prepared in accordance with Indian Accounting standards ("Ind AS") notified, by the
Ministry of Corporate Affairs in consultation with the National Advisory Committee on
Accounting Standards, under section 133 of the Companles Act, 2013 ('Act’) read with
Rule 4 of the Companies (Indian Accounting Standards) Rules, 2015 and the relevant
provisions of the Act.

The accounting policies set out In this note have been applied in preparing the financial

statements for the year ended March 31, 2018 and the comparative information
presented In these finandal staternents for the year ended March 31, 2017.

Accounting Policies

Functional and Presentation Currency

These separate financial statements are presented in Indian rupees, which is the
Company's functional currency. All amounts have been rounded to the nearest Rupees
unless otherwise indicated.

Use of Estimates:

The preparation of financial statements in accordance with Ind AS requires management
to make judgments, estimates and assumptions that affect the application of accounting
policies and the reported amount of assets, Habilities, income and expenses. Actual
results may differ from these estimates. Estimates and underlying assumptions are
reviewed on an ongoing basis.Revisions to accounting estimates are recognized In the
period In which the estimates arerevised and in any future periods affected. All the assets
and liabilities have been classified as current or non-current as per the company's normal
operating cycle of twelve months and othercriteria set out in Schedule III to the
Companies Act, 2013 .

Revenue:
Revenue is recognized to the extent that it Is probable that the economic benefit will flow
to the company and the revenue can be measured reliably.

(1) Sale of Goods
Revenue from sale of goods is recognized when the significant risks and rewards of

ownership of the goods have been transferred to the buyer either at the time of dispatch
or deiivery or when the risk of loss transfers. Export sales am recognized based on the
shipped on board date as per bill of lading, which is when substantial risks and rewards of
ownership are passed to the customers. '

Revenue from sales is measured net of retums, trade discounts and volume
rebates.Further,the revenue amount is adjusted for the time value of money If that
contract contains a significant financing component.




RUCHI WORLDWIDE LIMITED
Significant Accounting Policies

The timing of the transfer of control varies depending on the individual terms of the
salesagreement. For sale of products on CIF terms, the transfer usually occurs when the
product is delivered to the customer; however, for some International shipments the
transfer occurs on loading the goods onto the relevant carrier at the port.

Interest income or expense is recognised using the effective interest method. Dividend
income is recognised in profit or loss on the date on which the company's right to receive
payment is established.

Employea Benefit

h fj
Short-term employee benefits are expensed as the related service is provided. A liability
Is recognised tor the. amount expected to be paid if the company has a present legal or
constructive obligation to pay this amount as a result of past service provided by the
employee and the obligation can be estimated reilably.

Pl
The company's net obligation in respect of defined benefit plans is calculated separately
for each plan by estimating the amount of future benefit that employees have eamed In
the current and prior periods, discounting that amount and deducting the fair value of
any plan assets,

The calculation of defined benefit obligations.is performed annually by a qualified actuary
using the projected unit credit method. When the calculation results in a potential asset
for the company, the recognised asset is limited to the present value of economic benefits
available in the form of any future refunds from the plan or reductions in future
contributions to the plan.

Remeasurement of the net defined benefit liability, which comprise actuarial gains and
losses,the retum on plan assets (excluding interest) and the effect of the asset celling (if
any, excluding interest), are recognised immediately in OCI. Net interest expense
(Income) on the net defined liability (assets) is computed by applying the discount rate,
used to measure the net defined liability (asset), to the net defined liability (asset) at the
start of the financial year after taking into account any changes as a result of contribution

immediately in profit or loss. The Company recognises gains and {osses on the settlement
of a defined benefit pian when the settlement ocecurs,

" Company's net obligation in respect of long-term employee benefits is the amount of
future benefit that employees have earned in return for their service in the current and
prior periods.That benefit is discounted to determine its present value. Remeasurement
are recognised in profit or loss in the period in which they arise.

Income Tax
Income tax expense comprises current and deterred tax. It is recognised in profit or loss
€xcept to the extent that it relates to 2 business combination, or items recognised directly
in equity or in OCI.
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Current tax comprises the expected tax payable or receivable on the taxable income or
loss for the year and any adjustment to the tax payable or receivable in respect of
previous years. It is measured using tax rates enacted or substantively enacted at the
reporting date. Current tax also includes any tax arising from dividends.

Current tax assets and labilities are offset only if, the Company:

(@)hasa legqlly enforceable right to set off the recognised amounts; and

(b) intends either to settle on a net basis, or to realise the asset and settie the liability
simultaneously. .

Deferred tax is recognised in respect of temporary differences between the carrying
amounts of assets and liabilities for financial reportinq purposes and the amounts used
for taxation purposes. Deferred tax Is not recognised for:

temporary ditterences related to investments in subsidiaries, associates and joint
arrangements to the extent that the Group is able to control the timing of the reversal of
:hte temp:;ary differences and it is probable that they will nat reverse in the foreseeabie
uture; a

taxable temporary differences arising on the Initial recognition of goodwill.

Deferred tax assets are recognised for unused tax losses, unused tax credits and
deductible temporary differences to the extent that it is probable that future taxable
profits will be available against which they can be used. Deferred tax assets are reviewed
at each reporting date and are reduced to the extent that it is no longer probable that the
related tax benefit will be realised; such reductions are reversed when the probability of
future taxabie profits improves.

Deferred tax is! measured at the tax rates that are expected to be applied to temporary
differences when they reverse, using tax rates enacted or substantively enacted at the
reporting date.

Deferrved tax assets and liabilities are offset only if:

(a) the entity has a legally enforceable right to set off current tax assets against current
tax liabilities; and

(b) the deferred tax assets and the deferred tax liabilities relate to income taxes fevied by
the same taxation authority on the same taxable entity.

Foreign Currency Transaction
Transactions in foreign currencies are translated into the respective functional-currencies
of the company at the exchange rates at the dates of the transactions.

Monetary assets and liabilities denominated in foreign currencies are translated into the
functional currency at the exchange rate at the reporting date. Non-monetary assets and
liabilities that are measured at fair value in a foreign currency are translated into the
functional currency at the exchange rate when the fair value was determined. Foreign
currency differences are generally recognised in statement of profit and loss. Non-
monetary items that are measured based on historical cost in a foreign currency are not
translated.

Inventories
Stack-in-trade at lower of cost and net realisable value except for cases where Company -

is acting as Commodity Broker Trader inventories are measured at fair value less costs to
sell. The cost of inventories is determined using the weighted average method and
incdudes expenditure incurred in acquiring inventories and other costs Incurred in bringing
them to their present location and condition.
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h Property, Plant and Equipment

Items of Property, Plant and Equipment are measured at cost less accumulated
depreciation and any accumulated Impairment losses.

The Cost of an item of property plant and equipment comprises:

(a) its purchase price, including import duties and non-refundable purchase taxes, after
deducting trade discounts and rebates.

(b) any costs directly attributable to bringing the asset to the location and condition
necessary for it to be capable of operating in the manner intended by management,

If significant parts of an item of property, plant and equipment have different useful lives,
then they are accounted for as separate items (major components) of property, plant and
equipment.

Any gain or loss on disposal of an item of property, plant and equipment is recognised in
statement of profit or loss.

Subsequent expenditure is capitalised only if it Is probable that the future economic
benefits associated with the expenditure will flow to the company.

(i) D iati

Depreciation is provided in the manner specified in Schedule II to the Companies Act,
2013.Depreciation is charged to the statement of profit and loss over the useful life of an
asset on straight line method. The estimated useful life of assets and estimated residual
value is taken as prescribed under Schedule 1I to the Companies Act, 2013.

The range of estimated useful lives of Property, Plant & Equipments are as under:

Category of Assets Useful Life
Building 60 Years
Plant and Equipment 15 Years
Office Equipment S Years
Furniture and Fixtures 10 Years
Vehicles

- Bikes 8 Years

- cars 10 Years

Depreciation on addition / disposal of assets has been provided on pro rata basis with
reference to month of addition / disposat.

Borrowing Cost

Borrowing costs that are directly attributable to the acquisition or construction of
qualifying asset that necessarily takes a substantial period of time to get ready for its
intended use are capitalised as part of the cost of that asset till the date it is ready for its
intended use or sale. Other borrowing costs are recognised as an expense in the period in
which they are Incurred.




RUCHI WORLDWIDE LIMITED
Significant Accounting Policles

Cash and Cash Equivalent

For the purpose of presentation in the statement of the cash flows, cash and cash
equivalent includes the cash on hand, deposits held at call with flanancial institutions
other short term, highly liquid invostments with origional maturity of three months or less
that are readily convertible to known amounts of cash and wnich are subject to an
insignificant risk of changes In value.

Cash Flow Statement

Cash flows are reported using indirect method, whereby profiti (loss) before tax is
adjusted for the effect of transactions of non-cash nature and any deferrais or accruals of
past or future cash receipts or payments and items of Income or expenses associated with
Investing or financing cash flow. The cash flow from operating, investing and financing -
activities of the company is segregated based on the available information.

Earnings Per Share

(i) Basic EPS is arrived at based on Net profit/ (Loss) after tax available to equity share
holders divided by weighted average number of shares, adjusted for bonus elements in
equity shares issued during the year and exclusing treasury shares. .

(i) Diluted earnings per shares is calculated by dividing Profit attributable to equity
holders after tax divided by W,eighted average number of shares considered for basic
eaming per shares inciuding dilutive potential equity shares.

Impairment of Financial Assets

The company assesses at each reporting date whether there is any objective evidence
that a non-financial asset or a group of non-financial assets are impaired. If any such
indication exists, the company estimates the amount of impairment loss. For the purpose
of assessin impairment, the smallest identifiable group of assets that generates cash
inflows from continuing use that are largely Independent of the cash inflows from other .
assets or group of assets is considered as Gashgenerating unit. If any such indication
exists, an estimate of the recoverable

amount of the individual asset/cash generatin~Junit is made.,

An impairment loss is calculated as the diffi3rence between an asset's carrying amount
and recoverable amount. Losses are recognizeci In profit or loss and reflected in an
allowance account. When the company considers that there are no realistic prospects of
recovery of the asset, the relevant amounts are written off. If the amount of Impairment
loss subsequently decreases and the decrease can be related objectively to an event
occurring after the impairment was recognized, then the previously. recognized
impairment loss is reversed through profit or loss.

Provisions, Contingent Liabilities and Contingent Assets

A provision is recognized if, as a result of a past event, the company has a present legal
or constructive obligation that can be estimated refiably, and it is probable that an
outflow of economic benefits will be required to settle the obligation.

Provisions for onerous contracts are recognized when the expected benefits to be derived
bythe company from a contract are lower than the unavoidable costs of meeting the
future obligations under the contract.

A disclosure for contingent liabilities is made where there is a possible obligation or a .
presentobligation that may probably not require an outflow of resources or an obligation
for which the future outcome cannot be ascertained with reasonable certainty. When
there is a possible or present obligation where the likelihood of outflow of resources is
remote, no provision or disclosure is made
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0 Leases '

A lease is classified at the inception date as finance lease or an operating lease. Leases
under which the company assumes substantially all the risks and rewards of ownership
are classified as finance leases. When acquired, such assets are capitalized at fair value
or present value of the minimum lease payments at the inception of lease, whichever is
lower. Lease payments are apportioned between finance charges and reduction of the
lease liability so as to achieve a constant rate of interest on the remaining balance of the
liabllity. Finance charges are recognized in finance costs in the statement of profit and
loss.

Other leases are treated as operating leases, with payments are recognized as expenses
in the statement of profit and loss on a straight line basis over the lease term.

Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and
a financial liability or equity instrument of another entity. Financial instruments also
include derivative contracts such as foreign currency foreign exchange forward contracts,
interest rate swaps and currency options; and embedded dorivatives in the host contract.

(i) Financial Assets

The Company shall classify financial assets as subsequently measured at amortised cost,
fair value through other comprehensive Income or fair value through profit or loss on the
basis of its business mode! for managing the financial assets and the contractual cash
flow characteristics of the financial asset.

All financial assets are recognised initiaily at fair vaiue plus, in the case of finandal assets
not recorded at fair value through profit or ioss, transaction costs that are attributable to
the acquisition of the financial asset. Purchases or sales of financial assets that require
dellvery of assets within a time frame established by reviulation or convention in the
market place (regular way trades) are recognised on the trade date, l.e., the date that
the company commits to purchase or seli the asset.

n
A debt Instrument Is measured at Amortised Cost if both the following conditions are met:

A. The asset is held within a business model whose obfective is to hold assets for
collecting contractual cash flows, and

B. Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement. such financial assets are subsequently measured at amortised
cost using the effl3ctive interest rate (EIR) method. Amortised cost is calculated by taking
into account any discount or premium on acquisition and fees or costs that are an integral
part of the EIR. The EIR amortisation is Included in fina.nce income in the profit or loss.
The losses arising from Impairment are recognised in the profit or loss. This category
generally applies to trade and other receivables.
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N i | |
A debt Instrument Is measured at FVTQCI if both the following conditions are met:

A. The objective of the business model is achieved both by collecting contractual cash
flows and selling the financial assets, and
B. The asset's contractual cash flows represent SPPI.

Debt instruments included within the FVOCI category are measured initially as well as at
each reporting date at fair value. Fair value movements are recognized in the other
comprehensive income (OCI). However, the company recognizes interest income,

impairment losses and reversals and foreign exchange gain or loss in the profit and loss.
On derecognition of the asset,cumulative gain or loss previously recognised in OCI is
reclassified from the equity to profit and loss. Interest eamed whilst hoiding FVOCI debt-
instrument is reported as interest income using the EIR method.

1 i r
FVTPL is a residual category for debt instruments, Any debt instrument, which does not
meet the criteria for categorization as at amortized cost or as FVOCI, is classified as at
FVTPL,

In addition, the group may elect to classify a debt instrument, which otherwise meets
amortized cost or FVOCI criteria, as at FVTPL. However, such election is allowed only if
doing so reduces or eliminates a measurement or recognition inconsistency (referred to
as 'accounting mismatch').

Debt instruments included within the FVTPL category are measured at fair vaiue with all
changes recognized in the profit and loss.

A financial asset (or, where applicable, a part of a financial asset or part of a company of
similar financial assets) is primarily derecognised (i.e. removed from the company's
batance sheet) when:

A. The rights to receive cash flows from the asset have expired, or

B. The company has transferred its rights to receive cash flows from the asset or has
assumed an obligation to pay the received cash fiows in full without material delay to a
third party under a 'pass-through’ arrangement; and either (a) the company has
transferred substantially all the risks and rewards of the asset, or (b) the company has
neither transferred nor retained substantially all the risks and rewards of the assat, but
has transferred control of the asset.

C. When the company has transferred its rights to receive cash flows from an asset or has
entered into a pass-through arrangement, it evaluates if and to what extent it has
retained the risks and rewards of ownership. When it has neither transferred nor retained
substantially all of the risks and rewards of the asset, nor transferred controi of the asset,
the company continues to recognise the transferred asset to the extent of the company's
continuing involvement. In that case, the company also recognises an associated Hability.
The transferred asset and the assoclated liability are measured on a basis that reflects
the rights and obligations that the company has retained.

D. Continuing Involvement that takes the form of a guarantee over the transferred asset:
Is measured at the lower of the original carrying amount of the asset and the maximum
amount of consideration that the company could be required to repay.




RUCHI WORLDWIDE LIMITED
Significant Accounting Policies

i .
In Accordance with Ind AS 109, the company applies expected Credit loss (ECL) Mode! for
measurement and recognition of Impairment loss on following financlal assets and credit

risk exposure:

A. Financial assets that are debt instruments, and are measured at amortised cost e.g.,
loans, debt securities, deposits, and bank balance.

B. Trade Receivables.

The Company follows 'simplified approach’ for recognition of impairment loss allowance
on:

A. Trade receivables which do not contain a significant financing component.,

The application of simpiified approach does not require the Company to track changes in
credit risk. Rather, it recognises impairment loss allowance based on lifetime ECls at each
reporting date, right from its initial recognition,

For recognition of impairment loss on other financial assets and risk exposure, the
Company determines that whether there has been a significant increase In the credit risk
since initial recognition. If credit risk has not increased significantly, 12-month ECl is used
to provide for impairment ioss. However, if credit risk has increased significantly, lifetime
ECl is used. If, in a subsequent period, credit quality of the instrument improves such
that there Is no longer a significant increase in credit risk since initial recognition, then
the entity reverts to recognising impairment loss allowance based on 12-month EC),

(1) Financial Liabilities

1
The Company classifies all financial liabilities as subsequently measured at amortised
cost, except for financial liabilities at fair value through profit or loss. Such liabilities,
including derivatives that are liabilities, shall be subsequently measured at fair value,

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value
through profit or loss, loans and borrowings, payables, or as derivatives designated as
hedging instruments in an effective hedge, as appropriate.

Al ﬂnanc]al liabilities are recognised initially at fair value and, in the case of loans and
borrowings and payables, net of directly attributable transaction costs,

The company's financial liabilities include trade and other payables, loans and borrowings
including bank overdrafts, financial quarantee contracts and derivative financial
instruments,

Financial liabilities at fair value through profit or loss.

Financial liabilities at fair value through profit or loss include financiai liabilities held for
trading and financial liabilities designated upon initial recognition as at fair vajue through
. profit or loss. Financial liabilities are classified as held for trading if they are incurred for

financial instruments entered into by the group that are not designated as hedging
instruments in hedge relationships as defined by Ind-AS 109. Separated embedded
derivatives are aiso classified as held for trading unless they are designated as effective
hedging instruments,
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¥ )SS 2s held for t Profit and Lo

Finandal liabilities designated upon initial recognition at fair value through profit or loss
are designated at the initial date of recognition, and only if the criteria in Ind-AS 109 are
satisfied. For liabilities designated as FVTPL, fair value ~lains/losses attributable to
changes in own credit risk are recognized in OCI, These gains/loss are not subsequently
transferred to P&IL. However,the company may transfer the cumulative gain or loss within
equity. All other changes in fair value of such liability are recognised in the statement of
profit or loss,

process.
Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR.The EIR amortisation is
included as finance costs in the statement of profit and loss.

This category generally applies to interest-bearing loans and borrowings.

iti
A financial ltability is derecognised when the obligation under the liability is discharged or
cancelied or expires. When an existing financial liability Is replaced by another from the

The company uses derivative financial Instruments, such as forward currency contracts,
interest rate swaps and forward commodity contracts, to hedge its foreign currency risks,
interest rate risks and commodity price risks, respectively. Such derivative financial
instruments are initially recognised at fair value on the date on which a derivative
contract is entered into and are subsequently re-measured at fair value. Derivatives are
carried as financial assets when the fair value Is positive and as financlal liabilities when
the fair value is negative.

The Company's accounting policles and disclosures require the measurement of fair
values, for traded inventories and financial Instruments.

The Company has an established control framework with respect to the measurement of
fair values. The Management regularly reviews significant unobservable inputs and
valuation adjustments. If third party information, such as broker quotes or pricing
services, is used to measure fair values, then the management assesses the evidence
obtained from the third parties to support the conclusion that such valuations meet the
requirements of Ind AS, including the level in the fair value hierarchy in which such
valuations should be dassified.

When Measuring the Fair value of an asset or a liability, the company uses observable
market date as far as possible. Fair Values are Categorised into different levels in a fair
value herarchy based on the inputs used in the valuation technique as foilows.
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Level 1: quoted prices (unadjusted) in active markets for identical assets or liabitities.

Level 2: inputs other than quoted prices included in Levet 1 that are observable for the
asset or [lability, either directly (Le. as prices) or indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on cbservable market data
(unobservabie inputs).

If the Inputs used to measure the fair value of an asset or a liability fall into different
levels of the fair value hisrarchy, then the fair value measurement Is categorised in its
entirety in the same level of the fair value hierarchy as the lowest level input that is
significant to the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of
the reporting period during which the change has occurred.
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RUCHI WORLDWIDE LIMITED
' Notes to the Accounts for the Year Ended 31.03.2018

31.03.2018 31.03.2017
2 OTHER NON-CURRENT FINANCIAL ASSETS

Interest Accrued but not due 78 551 1 07 254

(on Fixed Deposits with bank) ‘

Balance With Banks- In Deposit A/C 1256134 11\48 470

{Maturity more than 12 Months) '

Total Other Financial Assets 3 34 683 55 724
: 3 OTHER NON-CURRENT ASSETS

Advance Income Tax 10254 194 10235943

{Including TDS Deducted)

Total Other Non- Current Assets 10254104 102 35 943

4 INVENTORIES
(As  valued and certified by the

management)

a. Stock in trade 4] 0
b. Packing Material 0 0
Total Inventories 0 0

5 TRADE RECEIVASBLES
Secured, Cosidered Good

Unsecured, Considered Good 6780151102 7317645476
Less: Provision for Doubtfuj Debt -647 0380395 -147 5262293
Total Trade Receivahles 30 97 720707 S 84 23 83 183
Note:

a. Trade Recelvables includes bafance of parties whose bills has been 71 44 89 406 71 44 89 406

! discounted by the company from Bank.
b, Trade Receivables Includes amount due from holding company. 3701035523 3872888808
6 CASH AND CASH EQUIVALENT

Cash In Hand 25 102 42 798
Balances with Banks 21 20 322 101 68 014
(In Current Accounts)

Total Cash and Cash Equivalent 21 45 424 10210812

7 BANK BALANCE (Other than cash and

Cash equivalent)
Bank Balance- In Deposk Account [ 213 659
(Less than 12 months but more than 3
maonths)
Total Bank Balance (1] 213 659
8 LOANS AND ADVANCES
Unsecured, Considered Good (Unless
, Otherwise Stated)
’ Security Deposit 0 30 28 253
Staff Advances 22 166

Totai Loans and Advances 0 3050 419

9 OTHER CURRENT FINANCIAL ASSETS
Unsecured, Considered Good
Interest Accrued but not due on FDOR 0
Other Receivables 1 54 453

3675
154 451

Total Financial Assets

1 54 451 158126



RUCHI WORLDWIDE LIMITED

Notes to the Accounts for the Year Ended 31.03.2018

10 OTHER CURRENT ASSETS
Advance to Suppliers
- Unsecured, considered Good
- Unsecured, considered doubtful

Less: Provision for Doubtful Advances

Prepaid Expenses

Unamortized Guarantee Commission
Balances with Government Authorities*
Others

Total Other Current Assets

*Balances with Government Authority
Custom Duty Under Protest

Sales Tax Under Protest

CST Under Protest

MOD VAT Credit Recelvable

SGST Input

CGST Input

IGST Input

IGST Input- RCM

VAT Receivable Input

VAT Refundabie

Cenvat Service Tax

Additional VAT/ Surcharge

Totat Balances With Government Authorities

44 93 822 244 78 864
1298 84 943 124259926

129884943  -124259926

4493822 . 244 78 864
21 099 $7 264
25513044 25513 044
4 51 27 170 3 89 88 732
218 046 138 884

75373180 89176 788

15172
4 51 27 170

e P —

-



RUCHI WORLDWIDE LIMITED
Notes to the Accounts for the Year Ended 31.03.2018

31.03.2018 31.03.2017
11 SHARE CAPITAL
a Particulars
Authorized Share Capal
19000000 Equity Shares of Rs. 10 Each 19 00 00 000 19 00 00 000
{Previous Year 19000000)
19 00 00 000 19 00 00 000
Issued, Subscribed and Paid Up Capital
18940700 Equity Shares of Rs. 10 Each 18 94 07 000 18 94 07 000
, (Previous Year 18940700)
—189407000 189407 000

Out of the above, 9940700 Equity Shares (Previous Year 9940700 Equity Shares) of rs. 10/- each are held by Ruchi
Soya Industries Limited (Holding Company), Which includes 1500 Shares held by Nominee.

b Reconclliation of Shares outstanding at the beginning and at the end of the year
2018 2017

‘At the Beginning of the Year 18940 700 18 94 07 000 1 89 40 700 18 94 07 000
issued during the year 0 0

[1] 0
Outstanding at the end of the year 18940700 18 94 07 000 1 89 40 700 18 94 07 000

€ Terms / Rights Attached to Shares

i Equity Shares
The Company has ona class of Equity shares having a par value of 10/- . Each holder of equity shares is entitied to
vote as per thelr Paid up ratlo.
The Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors Is

'm._'!‘?' annrmrat Af tha shemabalde cn To Ale cmmiilae A . A an

sy
*n —




{From Holding Company)

RUCHI WORLDWIDE LIMITED
Notes to the Accounts for the Year Ended 31.03.2018
b. Deemed Equity Contribution

Balance as at beginning of the year 6 08 57 810 256 37835

Add: Transfer from Statement of P&L 0 3 52 19 975

Balance as at the end of the year 6 08B 57 8190 6 08 57 810

c. Retainad Earnings

Balance as at beginning of the year -2552189209 -148 1496529

Add: Net Profit/ (Loss) for the period -6 16 12 22 592 -1 07 06 92 680

Less: Remeasurement of the Oefined . 0 0

Benefit Plans

Balance as at the end of the year -8 713411801 -2 55 2189209

d. Other Comprehensive Income

Balance as at beginning of the year 23 282 - 7123

Add: During the Year -. 35863 30 405

Balance as at the end of the year - 12581 23 282
13 LONG TERM PROVISIONS

Provision for Employee Benefit 1 03 896 299426

Total Long Term Provisions 103896 299426
14 DEFFERED TAX

Deffered Tax Liabilities .

Depreciation on Plant, Property and 11 31 827 10 79 078

Equipment

Deffered Tax Assets

Other Timing Differences 0 1 44 800

Net Deffered Tax Liability it 31 827 934278

Considering Losses and Other timing differences resuiting in DTA as per Tax Laws, it is reasonably not certain that
company will have taxable income in near future against which such losses or timing differences can be set off /
adjusted, hence deffered tax assets on the same has not been recognized in the books of accounts.

15 SHORT TERM BORROWINGS
Loans Repayabie on demand

6 35 14 52 004 611 36 96 929

L Secured
Working Capital Loans and O/D From Bank.

83 95 27 905

Overdraft from bank (Letter of Credit)
’ 0

iL.Unsecured
Total Short Term Borrowings

20123 98 829
0

8363850833 6953224834

8 Working capital ican(s) and overdraft from banks are secured by Pari passu charge in favour of Axis Trustee Services
Ltd., acting for and on behalf of muitiple tender banks, by way of mortgage on all present and future book debts,
outstanding moneys receivable, claims, bills and stock In trade consisting of raw materials, semi finished goods, goods
in process, finished goods etc, and property at village Marol Maroshi, Taluka Andheri, Mumbal, Maharastra and
corporate guarantee of holding company io the extent of 52.48% of credit limits.

b Working capital loan as on 31st march 2018 Includes Rs. 6,35,14,52,004 default in repayment of duses to banks detalls
of the same are as under :

Namse of the Bank (Credit facility) Amount Amount Over Overdue Period
Outstanding Due

Corporation Bank (LC) 56 46 20 308 56 46 20 308 October 2016 to Feb 2018

Standard Chartered Bank (EPC) 306 12 06 000 3 06 12 00 000 More than 12 Moiths

ICICI Bank {CC) 577578021 57 75 78 021 More than 12 Months

DBS BANK (LC) 474327 112 47 43 27 112 More than 20 Months

Rabo Bank Intemational (WCDL) §5 00 00 000 85 00 00 000 More than 22 Months

Phoenix Assets Reconstruction Company 1092 37 157 10 92 37 157 More than 17 Months

Private Limited (WCDL)

HDFC Bank Ltd (Foreign Bill Discounted) 71 44 89 406 71 44 89 406 More than 12 Months

s



RUCHI WORLDWIDE LIMITED
Notes to the Accounts for the Year Ended 31.03.2018

€ Loan amounting Rs. 10,92,37,157/- included in working capital loan due to Federal Bank has been assignad by the
Bank to Phoenix Asset Reconstruction company (PARC) Private Limited, Mumbal with effect from 31/03/2017.

d () Overdraft from bank represents LC Overdue (including Interest} From Standard Chartered Bank Rs.
2,01,23,90,551/- from August 2016 (Pravious year 83,95,27,905/-).
{il) It is secured by Pari pasu charged by way of martgage on all present and future book debts and stock in trade.

o Confirations from certain banks in respect of bank balances aggregating to Rs. 5,10,00,16,518/- have not been

received by the company from the banks In response to the request sent, The account balances and the Interest and

: other charges have been accounted on the basls of Information available with the company and the provisions of
varigus sanction letters/ agreements avaHable.

16 TRADE PAYABLES

Due to Micro and Small Enterprises 1] 0
Sundry Creditors 2 50 48 469 975282101
Total Trade Payables 2 50 48 469 97 52 82 101

The Company has identified (based on information available) certain suppliers as those registered under Micro, Smali
and Medium Enterprises Development Act, 2006 ("MSMED Act’). The disclosures pursuant to the MSMED Act are as
foflows:

As at
March 31, 2018 | March 31,2017

Principal amount due to suppliers registered under the MSMED Act and
remaining unpaid as at year end - -
Interest due to suppliers registered under the MSMED Act and remaining
unpaid as at year end - -
Principal amounts paid to suppllers registered under the MSMED Act, beyond
the appointed day during the year - -
Interest paid, under Section 16 of MSMED Act, to suppliers registered under
the MSMED Act, beyond the appointed day during the year - -

Interest paid, other than under Section 16 of MSMED Act,to suppliers
registered under the MSMED Act, beyond the appointed day during the year

Interest due and payabie towards suppliers registered under the MSMED Act,
for payments already made - .

Interest femaining due and payabie for earier years - -

Amount of Interest due and payable for the period (where the principal has

been paid but interest under the MSMED Act,2006 not paid) . -

17 OTHER SHORT TERM FINANCIAL LIABILITIES

Interest Payable 41 57 66 625 27 31 14 528
Overdraft in Bank Current Account 0 1874720

41 57 66 625 27 33 01 998

18 OTHER CURRENT LIABILITIES

Statutory Dues 84 95 957 67 81 467
Advance from Customers 543 85 025 543 85 025
Other Liabifites 30 594 1328403

629 11 576 § 24 94 895

12 SHORT TERM PROVISIONS

Provision for Employee Benefit 59 162 169181
Provision for Expenses 2 00 000

0
: 259 162 169 181

T -



RUCHI WORLDWIDE LIMITED

Notes to the Accounts for the Year Ended 31.03.2018

20 REVENUE FROM OPERATIONS
a SALE OF PRODUCTS

b OTHER OPERATING REVENUE
Export Incentive
Gain on contract settiement (Net)
Total Revenue from Operation

21 OTHER INCOME
Interest Income
Liablities Written Back
Reversal of Provision for doubtful Debts
Other Receipts
Total Cther Income

22 PURCHASES OF STOCK IN TRADE
Merchandise Purchases
Soya Extraction
Crude Palm Ol Purchases (Imported)
Purchases
Total Purchases

23 CHANGES IN INVENTORY
Traded Goods
Opening Stock
Closing Stock

Net Changes in Inventory

24 EMPLOYEE BENEFIT EXPENSES
Salary, wages and Bonus
Staff Welfare Expenses
Total Employee Benefit Expenseas

25 FINANCE COST
Interest Expenses
Other Borrowing cost
Bank Comunission and Charges
Total Finance Charges

26 DEPRECIATION AND AMORTIZATION

Depreciation on Property, plant and

Equipment
{As per Annexure)
Total Depreciation and Amortization

27 Provision for Doubful Debt & Advances

Provision for Doubful Debt
Provision for Doubful Advances

Total Provision for Doubful Debt & Advances

28 OTHER EXPENSES
Office Rent
Rates and Taxes
Freight and Forwarding Expenses
Loss on Sale of Fixed Assets

Loss on Foreign Currency Transaction/

Translation
Loss/ (gain} on derivatives contact
Export Expenses

31.03.2018 31.03.2017

469503924 1094 82 10 699

0 6 60 300
178 33 000 47 52 041

48 73 36 924 10 95 316 23 039

. 101721 58 26 155
18 41 919 56 85 872
0 1372 23 107

2 70 959

——270239 | 954203

22 14 599 14 96 89 337

240942170

16 76 78 500

563 41 824
- 10625716679

464962494 106257 16 679

0 34 41 15589
0 0

0 34413558

29 90 209 84 94 933

3 365 98 587
2993574 85 93 520
11294 37 730 90 55 83 225
0 20 10 000

45417 59 35 710

1130983146 91 35 28 935

240768 315442

240 768 315 442

499 51 18 102 : 0
56 25 017 1242 59 926

50007 43 119 124259 926

29 025 23291292
339 505 14 86 789
0 1308 724

0 159

32724 787 25163 339
0 - 86508 617

0 696 770

prs



RUCHI WORLDWIDE LIMITED
) Notes to the Accounts for the Year Ended 31.03.2018
Commission and Rebate 0 19 66 468

Insurance 154 304 1595 722
Travelling and Conveyance Exp. 526918 618 900
Legal and Professional Expenses 3198 697 4319 0491
Concukancy Charges 3884112 2 35000
Duty Drawback Reversed 89 79 426 0
Other Expenses 8 16 682 67441 714
Total Other Expenses 5 06 53 466 41615 301
Auditor's Remuneration

Statutory Audht Fees 175000 4 50 000
Tax Audit Fees 25 000 50 000
Certification ’ 0 10 000
Totaf 2 00 000 510 000
Add: GST/Service Tax 36 000 76 450
Total Remuneration 2 36 000 5 86 450

29 EXCEPTIONAL ITEMS
claim raised by the company In earker 0 - 1162 20 750
years against settlement of sales contract
but. not accepted by parties, Reversed in
Financial year 2016-17.
30 OTHER COMPREHENSIVE INCOME

a Items that will not be reciassified to P&L

- 35863 30 405
Remeasurement of the Defined Benefit Plans
Income Tax (relating to items mentioned [¢] 0
above)
- 35863 30 405
b Items that will be reclassified to P&L 0 0
Income Tax (relating to items mentioned 0 0
above) .
0 0
Total Other Comprehensive Income ~ 33863 30 405
31 EARNINGS PER SHARE
Particulars
Net Profit / Loss after Tax -6 16 12 22 592 -1 07 06 92 680
No of Shares Basic 18940 700 18940 700
No of Shares Diluted 1 89 40 700 1 89 40 700
Eaming Per Share Basic -325.29 -56.53
Eaming Per Share Diluted -325.29 ~56.53
32 LEASES

The Company has taken office premises under Operating Lease Agreement. These are renewable on periodic basis at tha
option of both Lessor and Leasee,

The aggregate amount of operating lease payments recongnised in the statement of profit and toss Is Rs. 29,025/-
(previous year Rs. 2,32,91,292/-)

The company has not recongnised any contingent rent as expenses in the statement of profit and joss.




RUCHI WORLDWIDE LIMITED

Notes to the Accounts for the Year Ended 31.03.2018

33 RELATED PARTY DISCLOSURE

31.03.2018

a Names of Reiated Parties and Related Party Relationship

Related Parties

Ruchi Soya Industries Limited

Mrig Trading Private Limited

Ruchi J-Oif Private Limited

RSIL Holdings Private bmited

Ruchi Hi-Rich Seeds Private Limited
Ruchi Industries Pte. Limited

Ruchi Ethiopla Holdings Limited
Ruchi Agri Plantation (Cambodia)Co. Lid.
Ruchi Agritrading Pte. Limited

Ruchi Agri SARLU

Ruchi Agri PLC

Paimolien Industries Pte. Limited
Ruchi Middie East DMCC

Indian O#f Ruchi Bio Fuels

Mr. Neeraj Jain {Company Secretary)
Mr. Sandesh Sangrurderkar {Manager)
Mr. Dinesh Shahra

Mr. V. K jain

Mr. N. Murugan

Mr. Naveen Khandeiwal

Mrs. Meena Dinesh Rajda

Relationship

Holding Company

Fellow Subsidiary

Feliow Subsidiary

Fellow Subsidiary

Step-dowa Subsidiary of Fellow Subsidlary
Feflow Subsidiary

Fellow Subsidiary

Step-down subsidlary of Feflow Subsidiary
Step-down subsidiary of Feltow Subsidiary
Step-down subsidiary of Fellow Subsidiary
Step-down subsidiary of Fellow Subsidiary
Step-down subsidiary of Feliow Subsidiary
Step-down Subsidiary of Fellow Subsidiary
Joint Venture of Holding Company

Key Managerial Person

Key Managerial Person

Dlrector

Director

Director

Director

Director

Note: Related party relationship is as Identified by the Company and relled upon by the auditors.

b Related Party Transactions

Name of Related Party Nature of transaction
Ruchi Soya Industries Limited Purchases of goods 1693 55 285
Ruchi Soya Industries {imited Sale of goods 0
Ruchi Soya Industries Limited Gainy/ (Loss) Contract Settlement 0
Ruchl Soya Industries Limited Guarantee Given by Holding 0
Ruchi Soya Industries Limited Guarantee Commission 0
Ruchi Soya Industries Limited Trade Receivables 3701035523
Mr. Neera] Jain (Company Secretary) Remuneration 682 332
Mr. Sandesh Sangrurderkar (Manager) Remuneration 14 66 957
Mr. Ramesh Gupta Remuneration 0
34 INCOME TAXES
a Tax Expenses recogonised in Statement of P&L 2018
1

Current Tax
Current Tax Expense for Current Year
Current tax {benefit) / expense pertaining (1]
to prior periods
Deferred tax Liability -~ 197548
Totat Income Tax Expense / (credit) ~ 197548

b A reconcilliation of the income tax amount between the enacted income tax rate and the effective

Company is as follows :

Enacted Income tax Rate In India
Profit/ (Loss) before Tax

Income Tax for the year

Tax Pertaining to prior Years
Others

Income Tax as per Statement of P&L

31.03.2017

673 54 339
4032894013
- 16 80 90 500
3896879729

28633977
3872888808

671532
1592 137
565570

2017

- 731049

369 964
- 361085

income tax of the

30.9% . 30.9%

-6 16 10 25 044 -1 07 1053 765
[ 0

0 ~ 731049

197 548 3 69 964

— 197548 - 361085




RUCHI WORLDWIDE LIMITED
Notes to the Accounts for the Year Ended 31.03.2018

35 The Company has made losses during the current year and the preceding year. As a resuft of the losses, the liquidity
position of the Company and consequently the operations of the Company have been hampered, tmpacting the working
capital avaitabiiity and regularization of dues to banks. The improvement in the reafization from trade recelvables and the
debt structuring with the working capital support by the banks would facllitate the company to turnaround the
operations of the company for better. The management has an intention to continue and enhance the business activities
of the company . The prospects of the company are , however, dependent on continuous working capital support and debt
structuring by the lenders and the management is hopefut of finding a solution for the same. These fAnancial statements
have accordingly been prepared as a going concern basis.

36 Considering Lossess as per tax laws It is reasonably not certain that company will have taxable income in near future
against which such losses can be set off / adjusted, hence deffered tax assets due to loss not recognized.

37 Disclosure as per IND AS 19 "Employee Benefit"

a Reconcliiation of opening and dosing balances of Gratuity

2017-18 2016-17
Change in obligation during the year ended 31" March 2018
Obligation at the beginning of the year 296943 945 152
Service cost 58 304 104 690
Interest Cost 39 219 69 752
Actuarial (Galns) /Losses on obiigation - Due to Change In - 1626 8858
Financial Assumption
Actuarial (Galas) /Losses on obligation -Due to Experience 18 354 - 45n
Actuarial (Gains) /Losses on obligation -Due to demographic 0 2 050
assumption
Benefits payments - 495900 - 491988
Qbligations at the end of the year 215324 596 943
Change in the fair vaiue of plan assets
Fair value of plan assets at the beginning of the year 735827 9 05 132
Interest Income 48 344 66 799
Contributions by the employer 164 204 256 142
Benefits paid - 495900 - 491988
Return on plan assets (excluding interest) - 19105 - 258
Fair value of plan assets at the end of the year 433370 7 35 827
Amount recognized in balance sheet
Present value of defined benefit obligation at the end of the - 215324 - 596943
year
Fair value of plan assets at the end of the year 433370 735827
Net (Liability) / Assets recognized in balance sheet 2 18 046 138 884
Balance sheet reconciliation
Net liabitity at the beginning of the year - 138884 40 020
Expenses recognized in Profit & loss during the year 49 179 107 643
Expenses recognized in OCI during the year 35 863 - 30405
Contributions during the year - 164204 - 256142
Net Hability /( Assets) as at the end of the year - 218 046 - 138884
Amounts recognized in the profit and loss account
Current service cost 58 304 104 690
Interest cost recognised In Profit & Loss - 9125 2953
Expected return on plan assets for the year
Expenditure recognized In the profit and loss account : 49 179 107643
Amounts recognized in the Other Comprehensive
Current service cost
Interest cost recognised in Profit & Loss
Return on plan assets (excluding Interest) 19 105 258
Actuarial ( Galns )/ Losses on obtigation 16 758 - 30663
Net (Income)/expenses reconginised in OCI 35863 - 30405




RUCHI WORLDWIDE LIMITED
Notes to the Accounts for the Year Ended 31.03.2018

Sensitivity Analysis

Projected Benefit Obligation on Current Assumptions 215324 596 943
Delta Effect of +1% Change in Rate of Discounting - 4345 - 10881
Delta Effect of -1% Change In Rate of Discounting 4 601 11 483
Deita Effect of +1% Change in Rate of Salary Increase 4 598 11436
Delta Effect of -1% Change in Rate of Salary increase - 4422 - 11039
Delta Effect of +1% Change in Rate of Employee Turnover - 423 - 8
Delta Effect of -1% Change in Rate of Employee Turnover 429 5

. Percentage of each category of plan assets to fair value .

Insurer managed funds 0 0
Actuarial assumptions

Discount Rate Current 6.57% 6.57%
Salary escalation Current 6.00% 6.00%
Rate of return on plan assets Current 6.57% 6.57%

b Leavs Encashment Expenses
1) The liabllity In respect of leave encashement is determined using acturlal valuation carried out 2s at Balance Sheet date.

i) Acturial gain or losses are recognised in full in Statement of Profit and Loss for the year in which they occur.
lit) Liabliity on account of leave encashment as at the year end 1,63,058/- (Previous year 4,68,607/-).

38 CONVINGENT LIABILITY AND COMMITMENT

& Contingent Uability not provided for 2018 2017
Demad Disputed in Appeals
Sales Tax { Amount deposited Rs. 735365 28 59 160 28 59 160
{Previous Year Rs. 314665)).
Custom Outy {(Amount Deposited against 2 20 00 000 2 20 00 000
demand Rs. 5495250 (Previous Year Rs.
5495250).

+
b Commitments 0 [V}

39 CSR EXPENDITURE

The Company is required to spent under section 135 of the Companies Act 2013, for the year ended 31st March 2018 is
Rs. NIL. (Previous Year Rs. NIL)

Expenditure Incurred on Corporate Sodlat responsibility Activities during the year Is NIL
40 CAPITAL MANAGEMENT

The Company’s policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and
to sustain future development of the business. Management monitors the return on capital as well as the level of
dividends to ordinary sharehoiders.

The Company monitors capital using a ratio of *adjusted net debt’ to “adjusted equity’. For this purpose, adjusted net debt
is defined as total liabilities, comprising interest-bearing loans and borrowings and obligations under finance leases, less
cash and cash equivalents. Adjusted equity comprises all components of equity other than amounts accumulated in the

hedging reserve.
The Company’s adjusted net debt to equity ratio at March 31, 2018 was as follows.
2018 2817
Total Liability 8 86 75 77 502 8 264303 827
' Less: Cash and Cash Equivalent 21 45 424 10210812
Adjusted Net Debt 8865432078 925 4093 016
Total Equity -8 46 06 63 509 -2 29 94 05 055
Adjusted Equity -8 46 06 63 509 -2 29 94 05 055

Adjusted net debt to adjusted equity ratio -1.05 -3.59




RUCHI WORLDWIDE LIMITED
Notes to the Accounts for the Year Ended 31.03.2018

41 FINANCIAL INSTRUMENTS - FAIR VALUE AND RISK MANAGEMENT

Financial Risk Management
The Company has exposure to the following risks arising from financial instruments;
(1) Market risk
(@) Currency risk;
(b) Interest rate risk;
{)) Credit risk ; and
(iii) Liquidity risk ;

Risk Management Framework

The Company’s activities expose it to a variety of financiat risks, including market risk, credit risk and liquidity risk. The
Company’s primary risk management focus is to minimize potential adverse effects of risks on its financial performance.
The Company’s risk management assessment and poficles and processes are established to Identify and analyze the risks
faced by the Company, to set appropriate risk limits and controls, and to monitor such risks and compliance with the
same. Risk assessment and management policies and processes are reviewed regularly to reflect changes in market
conditions and the Company's activities. The Board of Directors and the Audit Committee Is responsible for overseeing the
Company’s risk assessment and management policies and processes.

(i} Market Risk
Market risk is the risk of changes the market prices on account of foreign exchange rates, interest rates and Commodity
prices, which shall affect the Company's income or the value of its holdings of its financlal nstruments . The objective of
market risk management Js to manage and control market risk exposure within acceptable parameters, while optimising
the retumns,

(a) Currency Risk

The fluctuation in foreign currency exchange rates may have potential impact on the profit and loss account and equity,
where any transaction has more than one currency or where assets/iabilities are denominated In a currency other than
the functional currency of the entity.

Considering the countries and economic environment In which the Company operates, its operations are subject to risks
arising from fluctuations in exchange rates in those countries. The risks primarily refate to fuctuations In U.S. doliar,
against the respective functional currencles { INR)

The Company, as per its risk management policy, uses foreign exchange and other derivative instruments primarily to
hedge foreign excharige and interest rate exposure. The Company does not use derivative Anandal Instruments for
trading or speculative purposes.

Exposure to Currency Risk
The summary quantitative data about the Company's exposure to currency risk as reported by the management of the
Company Is as follows:

2018 2017
Particulars USD Exposure In USD Exposure in
INR INR
Recelvable Net Exposure 2 46 08 47 552 78 25 76 844
Net Statement of Financial Position Exposure 2 46 08 47 552 1782576 844
Forward Exchange Contracts against Exports 0 0
Recelvable Net Exposure 24650847552 178 25 76 844
NSS4 094 1782576 844
Payable Net Exposure
Borrowings 0 0
Trade Payables and Other Financial Liabilities 543 85 025 46 86 50 174
Net Statement of Financial Position Exposure 54385025 46 86 50 174
Forward exchange contracts against imports 0 0

and foreign currency payables

Payable Net Exposure 543 85 025 46 86 50 174
Net Exposure on Recejvahle/ (Payable) mw

t



RUCHI WORLDWIDE LIMITED

Notes to the Accounts for the Year Ended 31.03.2018
Effects In INR 2018-19 2017-18
Strengthening Weakening Strengthening Weakening
-1 3139 26 670

USD Exposure in INR 240 64 62527 -24064 62 527 131 39 26 670

(b) Interest Rate Risk
risk that the fair value or future cash flows of a financlal instrament will fluctuate because of
's exposure to market dsk for changes in interest rates relates to fixed
s. The Company manages its interest rate risk arising from foreign
hedges of variability in cash fiows attributable to interest rate

. Interest rate risk is the

: changes In market interest rates. The Company
deposits and borrowings from financial institution:

currency floating rate loans by using interest rate swaps as

risk.

For details of the Company’s short-term and jong term loans and borrowings, including interest rate profiles, refer to Note

15 of these financial statements.

Interest Rate Sensitivity - Variable Rate Instruments
the reporting date would have increased / decreased

A reasonably possible change of 100 basis points in Interest rates at
nts shown below. This analysis assumes that ail other variables, In particutar, foreign

equity and profit or loss by amou
o sakar ramain rnastant. This calculation also assumes that the change occurs at the balance sheet date
S ot im2 vl tualancae ars not NeceSSATRY
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RUCHI WORLDWIDE LIMITED
Notes to the Accounts for the Year Ended 31.03.2018

Expected credit loss assessment for customers as at and March 31st, 2018

Exposures to customers outstanding at the end of each reporting period are reviewed by the Company to determine
incurred and expected credit losses. Historical trends of impalrment of trade receivables do not reflect any significant
credit losses. Given that the macro economic indicators affecting customers of the Company have not undergone any
substantial change, the Company expects the historical trend of minimal credit losses to continue. Impaired amounts are
based on lifetime expected losses based on the best estimate of the management. Further, management believes that the
unimpaired amounts that are past due by more than 180 days are still collectible in full, based on historical payment
behaviour and extenslve analysls of customer credit risk. The impairment loss at March 31, 2018 related to several
customers that have defaulted on their payments to the Company and are not expected to be able to pay their
outstanding balances, mainly due to economic circumstances.

Reconciliation of Provision for Loss on Doubtful Debts

2016-17

Opening Provisioen 1 61 24 85 400
Additional Provision made during the year 0
Provision Reversed 13 72 23 107
Closing Provision 1475262293
2017-18

Opening Provision 14752622983
Additional Provision made during the year 4 99 51 18 102
Provision Reversed 0
Closing Provision 8370380355
Cash and Cash Equivalents

The Company holds cash and cash equivalents with credit worthy banks and financial institutions of 21,45,423/- as at
31st March 2018, The credit worthiness of such banks and financial institutions Is evaluated by the management on an
ongoing basls and is considered to be good.

(HI) Liquidity risk

Uquidity risk is the risk that the Company will not be able to meet its financlal obligations as they become due. The
Company manages Its liquidity risk by ensuring, as far as possible, that it will always have sufficlent liquidity to meet its
liabifities when due, under both normal and stressed conditions, without incurring unacceptable losses or risk to the
Company’s reputation. '

The Company has obtained fund and non-fund based working capital lines from varlous banks. The Company also

constantly monitors varlous funding options available in the debt and capital markets with a view to maintaining financial
flexibhity.

Exposure to lquidity risk

The table below analyses the Company's financial liabilities into relevant maturity groupings based on their contractuai
maturitles for alt non derivative financial liabilities.

As at 31st March 2018 Contractual Cash Flows

. Carrying Amount 1 Year or Less 1-5 Years More than 5 years
Non Derivatives Financial Liabilitles
- Secured term toans and borrowings 8363850833 8363850833 0 0
-Trade and other Payables 2 50 48 469 2 50 48 469 0 0
-Other Financial Ulabflity (Repayable on 41 57 66 625 41 57 66 625 ] 0
Demand)

Derivatives Financial Llabltities 0 0 0 0




RUCHI WORLDWIDE LIMITED
Notes to the Accounts for the Year Ended 31.03.2018

As at 31st March 2017 Contractual Cash Fiows

Carrying Amount 1 Year or Less 1-5 Years More than 5 years
Non Derivatives Financial Liabilities
- Secured term loans and borrowings 6953224834 69523224834 0 1}
-Trade and other Payables 97 52 82 101 97 52 82 101 0 0
-Other Financial Uability (Repayable on 27 31 14 528 27 31 14528 0 0
Demand)
Derivatives Financiat Liabilities 0 0 (] 0

42 PREVIOUS YEAR FIGURES
Previous year figures are taken from the audited Balance Sheet for the year ended 31st March, 2017.
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