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REPORT OF THE BOARD OF DIRECTORS

The Board of Management has a pleasure to present this financial report of Ruchi Agri

Plantation (Cambodia) Co., Ltd for the period from 1* April, 2018 to 31% March,
2019.

1. Members of the Board of Directors and Management
The Board of Managements and Directors during the period are as follows:

Mr. Vijay Kumar Jain General Director
2. Registered Office

Its Registered Office is situated at 27 DEI, St. 282, Boueng Keng Kang 1, Chamkarmon,
Phnom Penh City, Cambodia,

3. The Company's main activities :

The company will be doing Palm Plantation on about 8000 Hectares of Land in
Kampot Province of Cambodia followed by setting up an Oil Mill for manufacture of Palm Oil.

4.  Status of the Project :

The Company has applied to the government of Cambodia for allotment of suitable land
and M/8 Virtus Communications Pte. Ltd has been appointed as facilitator for obtaining
necessary from the government of Cambodia.

5. The Board of Management's commitment

The Management takes responsibility for assuring that the accounting books have been kept in a
reasonable way to present the Company's financial position accurately and reasonably at

any time and the financial statements have been in conformity with Accounting Standard
of Cambodia.

The Management takes respoasibility for assuring the safety of the Company's assets
and carries out the suitable procedures to prevent and detect frauds and other infringement.

At the date of this report, there have been no any circumstances that could change the value of
current assets presented in the Financial Statements, and there have been no any secured assets or
liabilities concerning with the Company's asset after the end of the fiscal year,



At the date of this report, there has tigeh no tntsial matter that could affect the going concern
upon which the company prepares h@ financial statements and itg ability to settle up all debts
falling due within 12 months after the end the fiscal year.

6. Auditors

AAA Advisors Lid has been appointed to perform the audit 6fthe: Company's financiél
statements.

Chairman / eneral Director—

Date: 17" April, 2019
Place: Phnom Penh, Cambodia
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INDEPENDENT AUDITOR'S REPORT

We have audited the accompanying Financial Statements of RUCHI AGRI
PLANTATION (CAMBODIA) PTE. LTD, which comprise of the statement of
financial position as at 31% March, 2019, profit & loss account and cash flow statement
for the period from 1* April 2018 to 31™ March, 2019, and a summary of significant
accounting policy and explanatory notes.

Responsibility of Directors for the financial statements

Directors are responsible for the preparation and fair presentation of the financial statements
in accordance with the basis of preparation and the- accounting policies. This
responsibility includes: designing, implementing and maintaining internal control relevant
to the preparation and fair presentation of the financial statements that is free from material
misstatement, whether due to fraud or error; selecting and applying appropriate
accounting policies; and making accounting estimates that are reasonable in the circumstances.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with International Standards on Auditing. Those
standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements, The procedures sclected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity's preparation
and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity's internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by management, as well as evaluating the overall presentation of
the financial statements.

No. 10E, Street 70, Sangkat Sras Chak, Khan Daun Penh, Phnom Penh, Cambodia. Tet +855 99 877 140
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Opinion

In our opinion, the financial statements give a true and fair view, in all material respects, of the financial
position of RUCHI AGRI PLANTATION (CAMBODIA) PTE LTD., as at 31% March, 2019 and its
financial performance and its cash flow for the year then ended in accordance with the accounting policies
and accounting practices generally accepled in Cambodia.

For AAA Advisors Ltd

(Vemula Nagaraju)
Director

Phnom Penh Kingdom of Cambodia
Date: 17" April, 2019

No. 10E, Street 70, Sangkat Sras Chak, Khan Daun Pénh, Phnom Penh, Cambodia. Tel +855 99 877 140



RUCHI AGRI PLANTATION (Cambodia) Pte Ltd.,
BALANCE SHEET AS AT Mar 31, 2019
(All amounts in USD )

Particulars Note| figures as atthe end | Figures as atthe end | Flgures as at the end
No. of current reporting | of previous reporting of previous reporting
period 1.4.2018 to petiod Ending MARCH period Ending MARCH
31.03.2019 31, 2018 31,2017
I. | LIABILITIES
(1) | Shareholders’ funds
(a) Share capltal 3 2,000,000,00 2,000,000,00 2,000,000.00
(b) Reserves and surplus 4 {(2,570,450.93) (2,565,157.84) (448,258.39)
{c) Money received against share warrants - & A
(2) | Share application money pending allotment
(3) | Non-current llabilities
(a) Long-term borrowings (from Shareholders) 5 §73,502.00 569,502.00 $69,502.00
(b) Deferred tax liabilities (Net)
(c) Other Long term liabilitles 6 =
(d) Long-term provisions 7 - -
(4} | Current llabilitles
(a) Short-term borrowings 8 - B -
(b) Trade payables 9 {200.00) (300.00) (300.00)
(¢) Other current liabilities 10 - - -
(d) Short-term provisions 11 - - -
TOTAL 2,751.07 4,044.16 2,120,943.61
I1. | ASSETS
(1} | Non-current assets
(a) Fixed assets 12
(i} Tangible assets 144.27 192.38 256.50
(i) Intangible assets = S -
{Iify Capital work-in-progress - 5 -
(iv) Intangible assets under development 2 o -
(b) Non-current Investments 13 - - -
(c) Deferred tax assets (net)
(d) Long-term loans and advances 14 - - -
(e) Other non-current assets 15 - - -
(2) | Current assets
(a) Current investments 16 - - -
{b) Inventories 17 - - -
(c) Trade receivables 18 - - -
(d) Cash and cash equivalents 19 318.69 2,563.69 1,823.29
() Short-term loans and advances 20 1,000.00 - 2,117,575.72
(F) Other current assets 21 1,288.10 1,288.10 1,288.10
TOTAL 2,751.06 4,044,17 2,120,943.61

-

Ac{nﬁ Officer




RUCHI AGRI PLANTATION (Cambodia) Pte Ltd.,

PROFIT AND LOSS ACCOUNT FOR THE PERIOD ENDED Mar 31, 2019

{Flgures In USD )
Particulars Note [ TigueE as AT ,
No. end of current end of prevlous Flgures as at the end
reporting year reporting year of previous reporting
from 1.4.2018 to | from 1.4.2017 to | perlod Ending March
31.3,2019 31.3.2018 31, 2017
REVENUE
1 Revenue from operations 23.00 = = =
I, | Otherincome 24.00 . - -
I | Total Revernue (I + IT) - - -
IV. | EXPENSES
Cost of materals consumed 25.00 - & -
Purchases of Stock-in-Trade 26.00 - - -
Changes in Inventories of finlshed goods work-in-progress and Stock-in- 27.00 - g 3
Trade
Employee benefits expense 28.00 _ -
Finance costs 25.00 - - -
Depreciation,amortisation and impairment 12.00 48.09 64.13 85.50
Less: Adjusted to Business Davelopment/General Reserve
48.09 64.13 85.50
Other expenses 30.00 5,245.00 2,116,835.32 21,341.57
Total expenses 5,293.09 2,116,899.45 21,427.07
V. Proflt before exceptional and extraordinary items and tax (5,293.09) (2,116,899.45) (21,427.07)
(11-1V)
VL | Exceptional items - . -
VIL | Profit before extraordinary ltems and tax (V - VI) (5,293.09) (2,116,899.45) {21,427.07)
VIIL.| Extraordinary Items - - -
VIII | Profit before tax (VII- VIII) (5,293.09) (2,116,899.45) (21,427.07)
IX | Tax expense: = E =
(1) Current tax : x =
(2) Deferred tax = . J
(3) Tax for eadier years = & :
X | Profit (Loss) for the period (DX- X) (5,293.09) (2,116,899.45) (27.598.77)
XI | Earning per share:
(1) Basic {0.00) (0.01) {0,00)
{2) Dlluted {0.00) {0.01) (0.00)
| See accompanying notes to the finandal statements
w5 s

unts Officer
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RUCHI AGRI PLANTATION (Cambodin) Pta Ltd.,

Notes to the fioanclals statéments for the Perlod Ended Mear 31, 2019
1 GEMERAL

The Company &5 & Private Limited Compsey bitving frimary business of Paim Ol Plantation & Would Essatiish il for Crushing crue Paim odl for eable use.
2 SIGNIFECANT ACCOUNTING POLICYRS
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FIKED ASSETE:

“The companty does hava & Previcus Yes: fixad sssets for Amount 495 USD.

REPALCIATION AND AMORTISATION;

The compatty Kave Rt Senels henta provision for dapraciation has heing arfse.

IMPAIRMENY OF ASSITS:

The Company neviews the Camying vaivas of tangiske 30 INGINGILIE BESELS 1Or 3Ny SOLSOM IMOaTment ot each llatince Sheet tale. ko imonirmant 1083 1 recegisad whien the camying amount
of a0 mst exceeds B3 amoust, The TRk muwmd’mmbmmwbmm e3ng e rabie amount, the fature cash fows

uMnMM*tmwmrummmmmnn that & pr by d 1 ks ro Wngs eaists, e
amount i wiset b5 refieciad at the recoverable amoint.

INVENTORLER:

The company does it have vt any Inventories.

EMPLOTEES' RENEEITS:

Short tenn empioyee benefits M recoghized 2% 61 GxpwIse I the. profil and 105k account Of the Year In which @nvcs & rendered,
INVESTMENTS:

The company does nok hirva Sy Inveitiments. a5 on the date Of these Bascist statements.

Tha company fas net iatudd sny shares of Dedentures o he pubiic .
EREMIUM ON REDEMPTION OF DERENTURES:
The company has not-tisued any deb herice oa o does ot arice.

Tramsactiont in foreign cumency are ' 00 the cate of the Yeur end ¥ e M yeor ond e of
exchange. mmumumuhwumumnhmwmm Mmuﬁuwmmmmu«wmw

resperive heacs,
In case of forwird exthange contracts, e dacaunt arieng o e of the contads is soread over the life of the
the profit & Koss Sccouni In the year i wWhich thert 15 4 change b exchange s

BORBROWING COSTE:

The cormpany has ek barvowad sy money on inkimest basks.
EMPLOYEE STOCK OPTIONS:

The company has pot sund Soy s 10 emgiciess.

BEVENUE RECOGNITION ;

The compasry daes not huve yat any revenve.

LEASE ACCOUNTING:

Aseuts takan on leass:

The company 1as ot taker; sy axsets on leace basis,
Assel given on lesse:

The company has not phver: oy assals on lesee bests,
ACCOUNTING OF YAXES ON INCOME

Tive compeny doas not have sny inoerme hence Bk 0n ICOME oet Ot ara.
The marisgument of the compeny has done thorough eview of lis iffairs of the company and doas nat fonesee ay contngent Ratisities.

ge i 08 such s
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Note-3
Share Capital

(Figures in USD )

S. No

Name of shareholder

No of Shares held

Y% as to total
Equity

A

EQUITY SHARES

2,000,000

100

Ruchi Industries Pte Ltd,
uchT T 65 Pte. Ud.
2000/-)

u res of USD

PREFERENCE SHARES

The company has not issued any Preference Shares




Note-4
Reserve and Surplus

Flgures In USD

Description

Opening Balance
as on April 1, 2018

Additions during

the year (Apr 18
to Mar 19)

Reductlons

Closing Balance
as on Mar 31,
2019

A | Secunities Prenvum Reserve
g | Capital Redemption Resarve
C | General Reserve
D | Business Development Reserve
E

{See note below)
Capleal Reserve

m

Capital Investment subsidy
Revaluation Reserve

T &

Hedge Reserve

—

Share Options Outstanding Account
Employes stotk options outstandind
Less: Deffered Employees Compensation Expenses

3 | Profit and Loss Account

(2,565,157.84)

(5,293.09)

(2,570,450.93)

(2,565,157.84)

{5,293.00)

(2,570,450.93)

Note-5
Long -Term Botrowings

A From Shareholders
B Term Loans
Secured
1) - From Banks
(See Note |, Il, il & v below)
il) Other Loans for specific vehides ( Exclusive charge )

- From Financkl Institutions

C Deffered payment Habilities

Unsecured

Deferred Sales Tax Llabiiity

Deposits

Loans and advances from related parties

Long term maturities of finance lease obligations
other loans and advances

aTnmyg

Note-6

Other Long-term liabilities
Sundry Créditors
Due to Micro and Small
Due to cthers

Note-7

LongTerm Provisions

A Provision for employee benefits
NGratuity
ll)Leave Encashment

B Qthers

2018-2019
{Figures in USD" )

573,502

2017-2018
(Figures in USD" )

569,502

1 & 40

2016-2017

(Figures in USD }

569,502

:

L]
g
™
I

569,502

569,502

bje v 3
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Note-8
Short Term Borrowings
A Loans repayable on demand

i)Secured ;

From Banks (Cash/Packing Credit/Warking Capital Demand
Loans) (See Note | & Il below)

if)Unsecured

From Banks / Financial Institutions{See Note 19 of Schedub
From Others parties

Loans and advances from related parties

Deposits

other loans and advances

Deffered payment liabilities

rRoOOB

Note-9

Trade payables
Sundry Creditors
-Due to Micro and Small
-Due to others
Agency & Other Deposits
Custorner's Advances
Other Liabliitles

gl e

g’ "8

1. Sundry creditors include bills payable for purctiase of
2. Dues payable to Micro, Small and Medlum Enterprises (to
the extent Identified by the Company on the basis of

2) Amount due and remaining unpaid:&s:at the balance sheet
date,

< Principal

= Interast therson

1) The amount of interest paid ia terms of Section 16 of the
Micro, Small and Medium Enterprise Development A, 2006
- Principal

- Imerest thereon

¢) The amount of Interest dup and payable for the period of
delay in making payment (which have been paid but
d) The amount of Interest accrued and remaining unpaid at
e) The amount of further interest remaining due and payable
even In the succeeding years untll such date when the
Interest dues as above are actually paid to the small

Note-10

Other current liabilities

2 Current maturities of long4erm debt

Current maturities of finance lease obligatons

Interest scoued but not due on bormowings

Interest accrued but due on borowings

Income recelved In advance

Unpald Dividends

Application Money due for refund (including interest accruec

I hed. X -S4

2018-2019

glr ¢+ 9 0 4 20

2017-20168

sje ¥ & " N 8 0

2016-2017

vy & o« % 8 4

Note-11
Short Term Provisions \
A Provision for employee benefits
1)Bonus
“H)Gratuity
« fiijLeave Encashment
B Others

Taxation
Dividend Payable
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Note-13
Non -current investments

A Investment property
B Investment in Equity Instruments:
a) Quoted

D) Right title & interast in Ruchi Soya Industries Ltd. Beneficiary Tru
£) Unquoted - At Cost

€ Share Application Money Pending Allotment
P Government Securities

E  INVESTMENT IN LYMITIED LIABLITY PARTERSHIPS (LLP):
TOTAL: (D)

Note-14

Long-term loans & advances

Capital advances

Security and Other Deposits

Loans and advances to related parties

( To Subsidiary Company Ruchi Ethiopia Holdings Limited)
Intercorporate

Other Advances recoverable in cash or in kind

I * # N

Less:Provision for doubtful advances

# Dues from Directors and officers

Note-15

Other non-current assets

a) Long-term trade receivables ( Including deferred credit terms)
Secured considered good
Unsecured ,considered good

Less: Provision for doubtful debte

b) Others
Share Issue Expenses
Less: Adjusted/Written off

2018-2019

(Figures I USD)  {Figures in USD)

2017-2018

201642017
(Figuras 11 LISD)

el e v oo

il s 3

N B




Note-16
Current investments
MUTUAL FUNDS(Quoted)

Less:Provision for diminution in value-of investments
TOTAL: i
Note-17
Inventories
& Raw Materials (including packing material)
Goods in transit
others
b). Work-In-progress
¢) Finished goods
Goods in transit
others
d) Stock in trade (Goods aquired for trading)
@) Realisable by-
f) Consumables, Stores & Spares
g) Loose tools
h) others

Note-18
Trade Receivables
Secured ,considered good

Note-19

Cash and cash equivalents

A Bank Balances with Scheduled Banks

)] In Current Accounts *

)] In Depasit Accounts [ Refer Note 8(E) P
Maturity less than 12 months
Maturity more than 12 months

Bank Balances with Non-Scheduled Banks

i) In Current Accounts

i) In Deposit Accounts
Maturity less than 12 months
Maturity more than 12 months

Cheques,drafts on hand

Cash on hand

Others

[>Xe¥-J

TR TR T e T

tle ¥ 0 ¥ & 2 0 8 0 w0
sl o ¥y 5 ¥ o® ¢ F 0 b2
. “ L3 . L] . . ) k] . . ]

31747 2,562.17 1,622.77

152 1,52 200,52

318.69 2,563.69 1,823.29




Note-20

Short-term loans and advances
A Intercorporate Deposits - - -
B8  Advance for Capital Expenditure - - .
C  Other Advances recoverable in cash or'in kind - -
Secured ,considered good
Unsecured ,considered good - - .
Considered doubtful - - -
Less:Provision for doubtful advances - - -
D Loans and advances to Suppliers 1,000 - 2,117,575.72
E  Advance Income-Tax including tax deducted at source - - -
F  Balance with Excise and Custom authorities B - =
1,000 . 2,117,576
Note-21
Other current assets
Interest Accrued
On Investments - -
On Fixed Deposits with Banks - -
On Other deposits 1,288.10 1,288 1,288

1,288.10 1,288.10 1,288.10
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Note-23 2018-2019 2017-2018 2016-2017
Revenue from operations: <(Figures in USD) (Figures In USD)  (Figures in USD)

A Sales of products

8  Sale of Servicas

C Other Operative revenue
Scrap & Other Sales

Export Incentive
Vat/Excise Refund/Remission

Income fram Power generation(induding Carbon credit)
Other operating income

e ¥ ¥ s ¥
e a » 2 1
ple 0 98 1 0

Note-24
Other Income

1 Dividend Thcome

- From Subsidaries - .
- From Others . .
Net gain/(loss) on sale of investment - - "

Insurance clalms received 2 e
Profit on sale of Assets - =
Lease Rent (Gross) ! ’
(Previous year Rs.18.56 lac)

Exchange Di

Differenca(Net)
Provisions no longer required written back
Other Miscellaneous Income

NG At N

ale ¢ &
1l & ¢
w8 o0

Note-25
COST OF MATERIAL CONSUMED
a) Raw Material
Opening Stock
Add:Stocks acquired on amalgamation
Add: Purchases

Less: Closing Stock

e nje 2 @
e ol # M
N R O

b) Packing Material
Opening Stock
Add:Stocks acquired on amalgamation
Add: Purchases

Less: Closing Stock

wfalr oo o o
sy ey o 0

mfujs o ¢ ¥

Note-26
Purchases of Stock-in-Trade e

Note-27
Changes In inventories of finished goods work-in-progress and Stock-in-Trade

Finished goads
Opening Stock

Add:Stocks acquired on amalgamation
Closing Stock

Work-in-progress
Opening Stock

Add:Stocks acquired an amalgamation
Closing Stock

e 4 b
e v

[ N T |
ply v e

Excise duty on closing stock a "

Note-28

Employee benefits expense
Salary, Wages and Bonus -
Contribution to Provident and Other Funds -

Expense on Employee stock option Scheme ( ESOP) - e .
Workmen & Staff Welfare expenses




Node-29
Finance costs
Interest - )
= On Fixed loans - -

Less:Interest Received - &

Exchange Difference (Net) d -

Note-30
Other Expenses

Processing Charges

Power & Fuel (net of recoveries)
Manufacturing Expenses

Nursery and Development expenses
Consumables

Consumption of Stores & Spares
Repairs - Plant & Machinery

Repairs - Bulidings

Repairs - Others
Insurance (net of recoveries) .
Rent (net of recoveries) 3,960.00 3,560.00
Rates & Taxes =

Freight & forwarding (net of recoveries)
expenses

s 9 ¢ 3 3 8 3 v #

Advertisement & sales promation
Donation

Travelling & Conveyance

[Inchsding USD 0.00 (Previous year USD 0.00) for Directors]

Share of loss in Limited Liability Partnership

Provision / Write-off of Doubtful/ Bad Debts and Advances
Provision for Diminution In value investment

Miscellaneous expenses written off

Loss on Sales/Fire/Write off of Fixed Assets

Bank Commission & Charges 35.00 5,60
Net (Gain)/ Loss on foreign currency transaction/transtation ( Other than finance cost)

Other expenses (Net of recoveries) (Refer Note 23 of Schedule 20) 1,250.00 2,419.00

LI0NE T T T Y T )

2,110,450.72

L I T S Y T T S T |

4,125,00

90,00.

106.60

4,347.43

5,245.00 2,116,835.32

8,669.03

Other expenses include the following:
Loss from

Premium on Forward Cover

Loss from transactions on Commodity exchange
Deferred Employee Compensation Expenses

[ U T e
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ADDITIONAL INFORMATIONS

3

(8)
o

©

CONTINGENT LIABILITY NOT PROVIDED FOR

- Claims aqainst the Company not acknowledoed as  debls.
guarantees.

Outstanding Letters of Cradit

Outstanding corporete quarantees aiven on behalf of subsidiary _
WW%WWWWMIMMIEHCJWWMIW
Estimated amount of contracs remakiing to be exacuted on capital sccount, (Net of advanices)
Managerial Remuneration :

Remuneration paid or provided to the Chaimman commission
Remuneration pald or provided to the Manaaing Director

Peraulsites In Gash or In kind
Contritution to Provident & Ceher Fund

Remureration pald to o provided to Whole Time Dirsctors
Salary and aliowances

Perquisites in cash o in kind
Contribution to Provident & Other Fund

Sitling fews 0 Gireolors * (Previous Yoar * ).

AR

Accounts Officer

2018-2019

i 4 8 4 1 &0

2018-2019

Ll

2017-2013 2016-2017
2057-1018 2016-2017
General
i x 0(/\



