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INDEPENDENT AUDITOR’S REPORT
To the Members of Ruchi J-Oil Private Limited
Report on the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Ruchi J-Oil Private Limited (“the
Company”) which comprise the Balance Sheet at 31 March 2018, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Cash Flows and the Statement of Changes in
Equity for the year-ended on that date and a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2018, loss for the year, changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with-the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Awditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with ethical requirements that are relevant to our audit of the financial statements under the
provision of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
tesponsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Going Concern

We draw attention to Note 2 to these financial statements. The Company has incurred a loss of Rs 16.29
million for the year 2017-18, aggregating the accumulated losses to Rs 599 million at 31 March 2018, which
exceed 60% of the total of “issued and paid up” shate capital and reserves of the Company as at the end
of the year. The company was facing difficult market conditions and the challenging business environment
resulting in adverse operational performance. Duting the year, the Company has taken various steps to
reduce the business losses and undertook cost reduction measures including disposal of its “oil Extraction
& Refinery “business at Shujalpur (Refer note 39 to the financial statements) and other unused assets. As
a result, the Company does not have any manufacturing operations at present. During the year, il
December 2017, the Company continued the business of marketing of the branded functional edible oils
processed under exclusive technology arrangement. The net worth of RJPL at 31 March 2018, after
considering the losses mentioned above, is positive, amounting to Rs 357.62 million and the company does
not have any debt owing to any lender.
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During the year, the holding company of RJPL, Ruchi Soya Industries Limited (“RSIL”) was initiated thw.asa.in
a Corporate Insolvency Resolution Process (CIRP) under the Insolvency and Bankruptcy Code 2016

pursuant to a petition filed by two financial creditors of RSIL and admitted by The National Company Law

Tribunal (NCLT), Mumbai branch. The said resolution process is presently ongoing and the outcome of

the same will be known after the process is completed. However, currently RSIL is being managed as a

“going concern” during the CIRP and their financial statements continue to be prepared on “going

concern” basis.

In the meantime, as a result of a review of capital requirements by the Company commensurate to the level
of operational needs and to achieve a more efficient capital structure , the Board of Directors of RJPL
considered and approved a scheme of reduction of share capital envisaging cancellation of 356,745 “issued
and paid up” equity shates of the Company with an outflow of capital aggregating approximately Rs 316
million to the existing shareholders, subject to approval of Shareholders , regulatory and statutory consents.
(Refer Note no 12) to the financial statements).

Considering the above events that have taken place during the year and the fact that the operations of RJPL
are dependent on the active support of RSIL, there exists a material uncertainty on the Company’s (RJPL)
ability to continue as a “going concern” in the foreseeable future. Management of the Company has carried
out an assessment of the uncertainty and its impact on the Company’s ability to continue as a “going
concern” in the foreseeable future and specifically in the next 12-month period ending in March 2019. We
have discussed management’s assessment with them.

The management of the Company recognizes that, a potential uncertainty exists which may impact the
Company’s ability to continue as a “going concern. However, pending the outcome of the resolution of
CIRP at RSIL or the decision of the shareholders of the Company on the review of the long-term business
strategy, the financial statements of RJPL for the year 2017-18 have been presented on a going concetn
basis.

We concur with management’s assessment. Our opinion is not modified on this matter.
Key Audit Matters
Sale of “Oil Extraction & Refinery” Business

During the year, in September 2017, the “Oil Extraction and Refinery” business was sold to a third party
as a “going concern” on a slump sale basis under a Business Transfer Agreement. The lum sum
consideration aggregated Rs 60.85 million. The sale has resulted in 2 loss of Rs 5.43 million .. Refer Note
39 to the financial statements.

Capital Reduction Scheme

Keeping in view of review of capital requirements of the company commensurate to the level of operational
needs and to achieve a more efficient capital structure, the Board considered and approved a scheme of
reduction of issued and paid up Equity Share capital of the company subject to the approval of
shareholders, regulatory and statutory consents.

Vide this scheme, 356,745 shates of par value of Rs 10 each with the per share premium of Rs 877 per
share. The total payout of capital to the shareholders vide this scheme will aggregate approximately Rs 316
million. Post implementation of the scheme, the Company will have issued and paid up share capital of
Rs 636 million representing 43,255 shates of Rs 10 each at premium of Rs 14,794 per share.




The proposal is approved by shareholdess of the Company in an EGM. However, the same is pending fqfwasa in
regulatory and statutory consents at present.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation and presentation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, changes in equity
and cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) as specified under Section 133 of the Act, read with
relevant rules issued thereunder. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of approprate
implementation and maintenance of accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
contols, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, ot has no realistic alternative but to do so.

Those Board of Directors ate also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibility
Our responsibility is to express an opinion on these standalone financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
there under.

An audit involves petforming procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of these standalone financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal financial control relevant to
the Company’s preparation of the financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the appropriateness
of the accounting policies used and the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the financial statements.

Our objectives ate to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
out opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.
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Report on Other Legal and Regulatory Requirements Www.asa.in

As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order)) issued by the Central
Government of India in exercise of power conferred by terms of sub-section (11) of section 143 of

the Act, we give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of
the Order. '

As required by section 143(3), we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

a) In our opinion proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

b) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income),
the Cash Flow Statement and the Statement of changes in Equity dealt with by this Report are
in agreement with the books of account;

¢) Inour opinion, the aforesaid standalone financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

d) On the basis of the written representations received from the directors as on 31* March, 2018
and taken on record by the Board of Directors, none of the directors is disqualified as on 31%
March, 2018 from being appointed as a director in terms of Section 164 (2) of the Act.

€) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B”; and

f) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i The Company does not have any pending litigations that would impact its financial position
in its financial statements;

ii.  The Company did not have any long term contracts including derivative contracts for which
there ate any material foreseeable losses;

iii.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For ASA and Associates LLP
Chartered Accountants
Fi egistration No:

Vaijayantimala Belsare
Partner
Membership No. 49902
Place: Mumbai
Date: 9t May, 2018
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ANNEXURE TO INDEPENDENT AUDITORS’ REPORT

Referred to in paragraph 1 of the Independent Auditor’s Report of Ruchi J-Oil Private Limited (‘the
Company’) on the financial statements as of and for the year ended on 31+ March 2018.

1. (a) The Company has maintained proper records showing full particulars including quantitative details
and situation of fixed assets for part of the year. During September 2017 and thereafter, the
Company sold majority of its fixed assets under a Business Transfer Agreement to a third party for
an agreed consideration.

(b) The fixed assets of the Company were physically verified by the management before they were
sold out under a Business Transfer Agreement during the year. No material discrepancies were
noticed on such verification. We are not giving any opinion on the frequency of the physical
verification as the Company does not have any fixed assets after September 2017. There are no
fixed assets at 31 March 2018.

() Accotding to the information and explanations given to us and on the basis of our examination of
the records of the Company, the lease deeds of leasehold land were held in the name of the
Company till September 2017 after which the deeds and all the related documents have been
handed over to the third party for completion of the transfer formalities in their name.

2. During the year, the Company has sold inventory aggregating Rs 2.37million under the Business
Transfer Agreement in a slump sale, Rs 19.9 million in a normal sale and disposed and written off
inventory aggregating Rs 5.36 million to the profit & loss account. There is no inventory at 31 March
2018. Accordingly, we ate not reporting on this clause.

3. According to the information and explanations given to us, the Company has not granted any loans,
secured or unsecured to companies, firms, limited liability partnerships or any other parties covered in
the register maintained under section 189 the Companies Act, 2013. Accordingly, paragraphs 3(iii) ()
and (b) of the Order are not applicable to the Company.

4. In our opinion and according to the information and explanations given to us, the Company has not
made loans, investments, guarantees and securities in respect of which provisions of section 185 and
186 the Companies Act, 2013 are applicable. Accordingly, paragraphs 3(iv) of the Order are not
applicable to the Company.

5. The Company has not accepted any deposits from the public within the meaning of Sections 73 and
76 and any other relevant provisions of the Companies Act and the rules framed there under.
Therefore, the provisions of clause 3(v) of the Order are not applicable to the Company.

6. As informed to us, the Central Government of India has not prescribed the maintenance of cost
records under sub-section (1) of Section 148 of the Companies Act for any of the products of the
Company. '

®) According to the information and explanations given to us and the records of the
Company examined by us, in our opinion, the Company is regular in depositing undisputed
statutory dues including provident fund, income-tax, sales-tax, service tax, duty of customs, duty
of excise, value added tax, and any other statutory dues with the appropriate authorities. There
were no undisputed statutory dues outstanding as at the last day of the financial year concerned
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14.

15.

16.

Place: Mumbai
Date: 9 May 2018

AA

for a period of more than six months from the date they became payable. We are informed that . . .

Employees State Insurance and Wealth Tax are not applicable to the company.

(©) According to the information and explanations given to us, no undisputed amounts payable in
respect of Provident Fund, Income Tax, Sales Tax, Value Added Tax, Service Tax, Excise Duty,
Customs Duty, Goods and Service Tax and Cess, which have not been deposited by the company
with the appropriate authorities on account of disputes. We are informed that Employees State
Insurance and Wealth Tax are not applicable to the company.

According to the information and explanation given to us, the Company has not defaulted in repayment
of dues to any financial institution or bank or debenture holders as at the balance sheet date.

According to the information and explanations given to us, the Company has not raised money by
way of initial public offer or any other further offer during the year. Also, the company did not have
any term loans outstanding during the year.

According to the information and explanations given to us, no material fraud by the company or by
any of its employees or officers has been noticed or repotted during the year.

In our opinion and according to the information and explanations give to us, the Company has not
paid or provided for managerial remuneration during the year. Accordingly, paragraph 3 (xi) of the
Otder is not applicable.

According to the information and explanation given to us, the Company is not a2 Nidhi Company;
hence Clause 3(xii) of the Order is not applicable to the Company.

According to the information and explanations given to us the Company has complied with the
requirements of Section 177 and 188 of Companies Act, 2013 in respect of related party transactions,
the details of which are disclosed in the Financial Statements.

According to the information and explanations given to us, the Company has not made any preferential
allotment or private placement of shares or debentures during the year; hence Clause 3(xiv) of the
Otder is not applicable to the Company.

According to the information and explanations given to us, the Company has not entered into any non-
cash transactions covered under Section 192 of the Companies Act, 2013 with directots or persons
connected with him. Accordingly, Clause 3(xv) of the Order is not applicable to the Company.

According to the information and explanations given to us, the Company is not a non-banking financial

company it is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934.
For ASA and Associates LLP

Chartered Accountants

Fi egistration No: 009571N/N500006
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Annexure - B to the Auditors’ Report

Repott on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Ruchi J-Oil Private Limited
(‘the Company’) as of 31 March 2018 in conjunction with our audit of the standalone financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAT’). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Act to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in teasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company ate being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance
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regarding prevention ot timely detection of unauthorized acquisition, use, or disposition of the company'§ww.asa.in
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

During the year, the Company sold off its “oil extraction and refinery” business at Shujalpur under 2
Business Transfer Agreement in a slump sale transaction. As a result, all the assets and liabilities related to
the said business at Shujalpur including all the fixed assets and inventory have been sold and transferred to
the third party. The oil extraction and refining of soya oil activity was already discontinued by management
in the previous year ended 31 March 2017. Therefore, during the current year, there was no single
transaction related to the said business including purchase of raw materials, extraction, refining of the
extracted oil and sale thereof related to the said business.

During the yeat, till December 2017, the Company continued the business of marketing of the branded
functional edible oils processed under exclusive technology arrangement. In accordance therewith, we have
audited “internal financial control system over financial reporting” related to and commensurate only with
the substantially reduced business operations and transactions during the year-ended 31 March 2018.

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2018, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. :

For ASA and Associates LLP
Chartered Accountants
Firm Registration No: 009571N/N500006

Ve

Vaijayantimala Belsare
Partner
Membership No. 49902
Place: Mumbai
Date: 9 May 2018




Ruchi J-0il Private Limited
Balance Sheet As At March 31, 2018

__Fy30i718 FY 2016:17
PARTICULARS =~ NoteNo.| - “As at- 1 As at
L ASSETS
(1) Non-current assets
(a) Property, plant and equipment 35 - 57,133,532.05
(b) Capital work-in-progress 35 - -
(c) Other Intangible assets 35 - 1,945,782.00
(d) Investments in subsidiaries 6 - -
(e) Financial Assets
(i) Investments 7a - -
(iiy Others 7b 439,584 379,801.60
(f) Other non-current assets 8 - 11,747,577.00
(2) Current assets
(a) Inventories 9 - 27,654,708.46
(b) Financial Assets
(i) Investments 10a - -
(ii) Trade receivables 10b 1,872,001 15,305,817.00
(iii} Cash and cash equivalents 10c 338,873,466 257,228,243.41
(iv) Bank balances ther than (iii) above 10d - -
(v) Loans 10e 6,000 2,317,979.70
(vi) Others 10f 17,327,082 39,848,048.03
J(c) Other current assets 11 - 1,797,923.55
TOTAL Assets| 356,518,133 | 415 350,412.80 |
IL EQUITY AND LIABILITIES
Equity
(a) Equity share capital 12 4,000,000 4,000,000.00
(b) Other Equity 13 353,628,608 369,925,388.31
LYABILITIES
(1) Non-Current Liabilities
|(a) Financial Liabilities
(i) Borrowings 13a - -
(i) Other financial liabilities 13b - -
(b) Provisions 14 - 46,078.00
(¢) Deferred tax liabilities (Net) 15 - -
(d) Other non-current liabilities 16 - -
(2) Current liabilities
(a) Financial Liability
(i) Borrowings 17a - -
(li) Trade payables 17b 754,818 40,528,264.64
(iii) Other financial liability 17¢ - 794,893.26
(b) Other current liabilities 18 134,707 60,872.59
J(c) Provisions 19 - 3,916.00
(d) Current tax liabilities (Net) 20 - -
TOTAL Equity and Liabilities 5355318!135 41 !3 A
Significant Accounting Policies 1-2
Notes to the financial statements 31-42
The notes referred to above form an intearal part of the financial statements
As per our report of even date attached.
For ASA & Associates LLP For and on behalf of the Board of Directors of

Ruchi J-Oil Private Limited

e e O

Satendra Aggarwal lsa Tateno
Partner Director D/rectvr
Membership No: 49902 DIN:-07603756 DIN : 06734902
Mumbai Mumbai Mumbai
09-May-18 09-May-18 09-May-18




Ruchi J-0il Private Limited

Statement Of Profit And Loss
Particalurs. , . ot l __March31,2018 |  March3i, 2017
1 Revenue from Operations 21 129,452,837 156,963,901.01
I Qther Income 22 20,899,613 20,339.018.17
{1 Total Income (J+1T) 120,352,450 172.302.919.18
v EXPENSES
Cost of materials consumed 23 - 59,314,641.18
Purchases of Stock-in-Trade 24 103,883,544 81,516,022.95
Changes in inventories of finished goods, work-in-progress and stock in trade 25 2,599,919 4,223,627.38
Emplovee Benefits Expense 26 349,786 7.123,879.00
Anance Costs 27 27,812 6.677.00
Depreciation and Amortisation Expense 28 3,125,060 34,962,793.00
29 46.816.044 £6.075.783.87
| _Total Expenses A20.802.400 0 243.223.424.38
v Profit/(loss) before exceptional items and tax (III-IV) (6,449,717) (65,920,505.20)
VI Exceptional Items 30 9,847,064 402,563,802.43
VII Profit/(loss) before tax (V-VI) (16,296,781) (468,484.307.63)
VIIY Tax expense
Current Tax = -
Deferred Tax
T2 fOr cadicrvears
IX_____Profit/(loss) for the period (VIL-VIIL) Gczoezenl — (368.384307.63)
X Other comprehensive income
a Items that will not be reclassified to profit or loss
Fair value chanae in equity shares - OCI
Tax relating to items that will not be reclassified to Statement of profit or loss
account
b Items that will be reclassified to profit or loss
Tax relating to items that will be reclassified to Statement of profit or loss account
Other Reserves
a Items that will not be reclassified to profit or loss
Fair Value Changes in hedge reserve reclassified to profit and loss
(16,296,781 }F (468.484.307.63)
XTI Earninas per equitv share
a Basic (40.74) (1,171.21)
b Diluted (4079 (17120
As per our report of even date attached.
For ASA & Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants Ruchi 3-0il Private Limited

Firm’s Registration No: 9009571N/N500006

= LR

Vaijayaptimala Belsare Satendra Aggarwal Kazuhisa Tateno
Partner Director Director
Membership No: 49902 DIN:-07603756 DIN : 06734902
Mumbai Mumbai Mumbai
09-May-18 09-May-18 09-May-18




Ruchi 3-Oil Private Limited
Statement of cash flows for the year ended March 31, 2018

oL

For the year ended | For the year ended
Particulars March 31, 2018 March 31, 2017
INRs INRs
Cash flow from operatinag activities
|Profit before tax (16,296,781) (468,484, 308)
Profit before tax (16,296,781} (468.484,308)
Adjustments to reconcile profit before tax to net cash used in operating activities
Depreciation and impairment of propertv. plant and eauioment 1.179.278 436,465.254
Amortisation and impairment of intanaible assets 1,945,782 1,061,341
(Gain)/loss on sale of propertv, plant and equioment Net 9,898,944
Remeasure of the defined benefit plans
Eauity Instruments through Other Comprehensive Income
Share-based pavment expense
Other Income
|Finance income (20.643.082) (20.312,461)}
Dividend Income
Finance costs 27.812 6.677
Provision for Doubtful Debts
Provision for Gratuitv and compensated absences
Amount Debited to Business Develooment Reserve
(Gain)/loss on sale of Investment
On account of Ind AS adiustments
Net unrealised exchanae loss/(aain)
(23,888.046) {51.263.496)
Working capital adiustments
(Increase)/ Decrease in inventories 27.654.708 14,361,834
(Increase}/ Decrease in trade and other receivables 13,433.816 (6.017,172)
(Increase)/ Decrease in other assets 23,996.630 (734,562)
(Increase)/ Decrease in Other Balance with Banks 2,311,980 2,040.664
(Increase)/ Decrease in Short-term loans & advances
Increase/ {Decrease) in trade and other pavables (39,773.446) 30,963.851
Increase/ (Decrease) in other liabilities
2,964,590 (12,612,483)
2,964,590 113‘613,4_:331
Cash flow from investinag activities
Payment for purchase and construction of property, plant and equipment (1,334,637) (11,037)
Proceeds from sale of propertv. plant and equipment 59,400.000 33.963
Purchase of Investments
Proceeds from sale of In :-a ments

* jinka




Ruchi J-Oil Private Limited

Notes to the financial statements
for the year ended 31 March 2018

(Currency : Indian Rupees)

2.1

Background

Ruchi J-Oil Private Limited (‘the Company') was incorporated as a Private Limited Company on 12 June 2013, The Company is a subsidiary of Ruchi Soya
Industries Limited holding 51 % of the equity share capital. The Company is engaged in the business of processing of oil-seeds and refining of crude oil
for edible use, with processing facility at Shujalpur (Madhya Pradesh) and Manglia. The Company’s registered office is at 'Ruchi House' Wing-B, Ist
Floor, Plot No.169, Royal Palms, Aarey Milk Colony, Goregaon(East), Mumbai, Maharashtra - 400065.

Basis of preparation of financial statements

These financial statements as at and for the year ended March 31, 2017 are prepared in accordance with Indian Accounting Standards (“Ind AS”) as
notified under section 133 of the Companies Act, 2013 (‘Act’) read with Companies (Indian Accounting Standards) Rules, 2015 and the relevant
provisions of the Act.

Going Concern

The Company has been facing difficult market conditions and challenging business environment resulting in adverse operational performance. Resultant,
the Company has been incurring operational losses since last few years. Loss before tax for the Financial year 2017-18 aggregates Rs 16.29 million and
accumulated losses aggregate Rs 599 million at 31 March 2018, which is more than 60% of the share capital and reserves of the Company as on that date.
During the year, the Company took various steps to reduce the business losses and undertook cost reduction measures that mainly comprised disposal of
its “oil-extraction and refinery” business and other unused assets. As a result, the Company does not have any manufacturing operations at present.
However, during the year, the Company continued the business of trading in edible oils. At 31st March, 2018, the net assets of the Company were
positive aggregating Rs 357.62 million.. The Company did not have any debt outstanding to any lender..

During the year, the holding company of RJPL, Ruchi Soya Industries Limited (“RSIL”) was initiated into a Corporate Insolvency Resolution Process
(CIRP) under the Insolvency and Bankruptcy Code 2016 pursuant to the admission by The National Company Law Tribunal (NCLT), Mumbai branch,
arising out of a petition filed by two financial creditors of RSIL. The said process is presently ongoing and the outcome of which will be known after the
process is completed. However, currently RSIL is being managed as a “going concern” during the CIRP and their financial statements continue to be
prepared on “going concern” basis.

In the meantime, based on review of the capital requirements for the Company commensurate to the level of operational needs and to achieve a2 more
efficient capital structure , the Board of Directors considered and approved a scheme of reduction of share capital envisaging cancellation of 356,745
“issued and paid up” equity shares of the Company with an outflow of capital to the existing shareholders aggregating approximately Rs 316 million,
subject to approval of Shareholders , regulatory and statutory consents.

Considering the above events that have taken place during the year and the fact that the operations of RJPL are dependent on the active support of RSIL,
there exists material uncertainty on the Company’s (RJPL) ability to continue as a “going concern” in the foreseeable future. Management has carried out
an assessment of the said material uncertainty and its impact on the Company’s ability to continue as a “going concern” for next 12 month period ending
on March 2019.

Pending the outcome of the CIRP process at RSIL and also the decision of the shareholders of the Company on the long-term business strategy, the
management is of the opinion that it is appropriate to preparc and present the financial statements of RJPL for the financial year 2017-18 on a “going
concern” basis.

Accordingly, these financial statements have been prepared on a “going concern” assumption.

The Board of Directors approved the issuance of these financial statements on May.9, 2018.

Summary of Significant Accounting policies
A.  Property, plant and equipment:

Frechold land is carried at historical cost. All other items of property, plant and equipment are stated at hostorical cost less depreciation. Historical cost
includes expenditure that is directly attributable to the acquisition of the items.

The cost of an item of property, plant and equipment comprises:
a) its purchase price, including import duties and non-refundable purchase taxes, after deducting trade discounts and rebates.

b) any costs directly attributable to bringing the asset to the location and condition necessary for it to be capable of operating in the manner intended by
management.
¢) the initial estimate of the costs of dismantling and removing the item and restoring the site on which it 1s located.

Any gain or loss on disposal of an item of property, plant and equipment is recognised in Statement of profit or loss.
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Depreciation methods

Depreciation is calculated using the straight-line method to allocate their cost, net of their residual values, over their estimated useful lives or, in the case
of certain leased furniture, fittings and equipment, the shorter lease term as follows:

- Frechold Buildings 30 years
- Machinery 15 years
- Furniture, fittings and equipment 10 years

The useful lives have been determined as per schedule to the companies act; 2013, and the useful lives are not more then 5% of the cost of asset

Gains and losses on disposals are determined by comparing proceeds with carrying amount.These are included in profit or loss within other gains/(losses)

A 2. Intangible Assets

i. Recognition and measurement

Computer software have finite useful lives and are measured at cost less accumulated amortisation and any accumulated impairment losses.

ii. Subsequent expenditure

Subsequent expenditure is capitalised only when it increases the future economic benefits embodied in the specific asset to which it relates.
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iii. Amortisation
Amortisation is calculated to write off the cost of intangible assets less their estimated residual values using the straight-line method over their estimated
useful lives, and is recognised in profit or loss. The estimated useful lives for software licences (SAP) is 5 years.

Amortisation methods, useful lives and residual values are reviewed at each reporting date and adjusted, if required.

B. Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.
Financial instruments also include derivative contracts such as foreign currency foreign exchange forward contracts, interest rate swaps and currency
options; and embedded derivatives in the host contract.

i. Financial assets
Classification
The Company classifies its financial assets in the following measurement categories:
- those to be measured subsequently at fair value through profit and loss; and
- those measured at amortised cost.

The classification depends on the entity's business model for managing the financial assets and the contractual terms of the cash flows.

Initial recognition and measurement

At intial recognistion, the Company measures a financial asset at its fair value and in the case of financial assets not recorded at fair value through profit or
loss by adding transaction costs that are directly attributable to the acquisition of the financial asset.

Debt instruments

The Company measures the debts instruments under the following measurement category

At Amortised Cost

Assets that are held for collection of contractual cash flows where those cash flows represent solely payment of principal and interest [SPPI] are measured
at amortised cost. A gain or loss on a debt investment that is subsequently measured at amortised cost and is not part of the hedging relationship is

recognised in profit or loss when the asset is derecognised or impaired. Interest Income from these financial assets is included in finance income using the
effective interest rate method.

Derecognition of financial assets

A financial asset is derecognised only when:

- The Company has transferred the rights to receive Cash flows from financial asset , or

- Retains the Contractual rights to receive the Cash flows of the financial assets, but assumes a contractual obligation to pay the cash flows to one or more
recepients.

Where the entity has transferred an asset and has transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is
derecognised. Where the entity has not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not
derecognised.

Where the entity has nither transferred an financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the financial

asset is derecognised if the Company has not retained the control of the financial asset. Where the Company retains the control of the financial assct, the
asset is continued to be recognised to the extent of continuing involvement in the financial asset.

ii. Financial liabilities
]
Classification
"T'he Company classifies its financial liabilities in the following measurement categories:
- those to be measured subsequently at fair value through profit and loss; and
- those measured at amortised cost.

The classification depends on the entity's business model for managing the financial assets and the contractual terms of the cash flows.

Initial recognition and measurement
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings, payables, or as
derivatives designated as hedging instruments in an effective hedge, as approprate.

All financial liabilitics are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directl
costs.




(i) The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts, financial guarantee contracts and
derivative financial instruments.
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Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon initial recognition
as at fair value through profit or loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near
term. This category also includes derivative financial instruments entered into by the Company that are not designated as hedging instruments in hedge
relationships as defined by Ind-AS 109. Separated embedded derivatives are also classified as held for trading unless they are designated as effective
hedging instruments.

Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilifes designated upon initial recognition at fair value through profit or loss are designated at the initial date of recognition, and oaly if the
criteria in Ind-AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in
OCI. These gains/loss are not subsequently transferred to P&L. However, the Company may transfer the cumulative gain or loss within equity. All other
changes in fair value of such liability are recognised in the statement of profit or loss.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial lLability is
replaced by another from the same lender on substandially different terms, or the terms of an existing liability are substantially modified, such an exchange
or modification is treated as the derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the statement of profit or loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset
the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously. The legally
enforceable right must not be contingent on future events and must be enforceable in teh normal course of business and in the event of default,
insolvency or bankruptcy of the Company or the counterparty.

C. Inventories

Inventories are measured at the lower of cost and net realisable value. Realisable by-products are measured at net realisable value. The cost of inventories
is determined using the weighted average method and includes expenditure incurred in acquiring inventories, production or conversion and other costs
incurred in bringing them to their present location and condition. In the case of manufactured inventories and work in progress, cost includes an
appropriate share of production overheads based on normal operating capacity. The comparision of cost and Net Realisable value 1s made on an item by
item bass.

Net realisable value is estimated selling price in the ordinary course of business, less estimated cost of completion and the estimated costs neccasary to
make the sale. The net realisable value of work in progress is determined with reference to selling prices of finished products.

D. Trade Receivables

Trade reccivable are recognised intially at fair value and subsequently measured at amortised cost using the effective interes method less provision for
impairment.

E. Cash and Cash Equivalent

For the purpose of presentation in the statement of the cash flows, cash and cash equivalent includes the cash on hand, deposits held at call with
fianancial institutions other short term, highly liquid invetsments with origional maturity of three months or less-that are readily convertible to known
amounts of cash and which are subject to an insignificant risk of changes in value, and bank overdrafts. Bank overdrafts are shown within borrowings in
current liablities in balance sheet.

(F) Contributed equity

quity shares are classified as equity.

Incremental costs directly attributable to the issue of new shares or options are shown in cquity as a deduction, net of tax, from the proceeds.

(a) Earnings per share
(i) Basic eamings per share
Basic earnings per share is calculated by dividing:

the profit attributable to owners of the group

by the weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements in equity sharg
and excluding treasury shares.
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(ii) Diluted earnings per share
Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account:

the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and

the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential equity shares

(ac) Rounding of amounts

All amounts disclosed in the financial statements and notes have been rounded off to the nearest lacs as per the requirement of Schedule 111, unless
otherwise stated.

G. Trade and other payables

These amounts represent liabilities for goods and services provided to the group prior to the end of financial year which are unpaid. The amounts are
unsecured and are usually paid within 30 days of recognition. Trade and other payables are presented as current liabilities unless payment is not due within
12 months after the reporting period. They are recognised initially at their fair value and subsequently measured at amortised cost using the effective
interest method.

H. Revenue
i. Sale of goods

Revenue from sale of goods in the course of ordinary activities is measured at the fair value of the consideration received or receivables net of returns,
trade discount and volume rebates. This inter alia involves discounting of the consideration due to the present value if the payment extends beyond
normal credit terms. Revenue is recognised when the significant risk and rewards of the ownership have been transferred to the buyer, recovery of
consideration is probable, the associated cost and possible return of goods can be measured reliably, there is no continuing effective control/managerial
involvement in respect of the goods, and the amount of revenue can be measured reliably.

"The timing of the transfer of control varies depending on the individual terms of the sale.

ii. Sale of Services

Revenue from services is recognsed on rendering of services.

iii. Other Income

b) Interest and other income are recognised on accrual basis on time propotion basis and measured on effective interest rate.

I. Employee benefits
i. Short term employee benefits

Short-term employee benefits are expensed as the related service is provided. A liability is recognised for the amount expected to be paid if the Company
has a present legal or constructive obligation to pay this amount as a result of past service provided by the employee and the obligation can be estimated
reliably. ’ ’ ’ '

ii. Defined contribution plans

A defined contibution plan is a_post employment benefit plan under which an entity pays fixed contribution into a separate entity and will have no legal or
constructive obligation to pay futhur amounts. The Company makes specified monthly contributions towards government administered Providend FFund
scheme.

Obligations for contributions to defined contribution plans are expensed as the related service is provided. Prepaid contributions are recognised as an
asset to the extent that a cash refund or a reduction in future payments is available.

iv. Defined benefit plans




The calculation of defined benefit obligations is performed annually by a qualified actuary using the projected unit credit method. When the calculation
results in a potential asset for the Company, the recognised asset is limited to the present value of economic benefits available in the form of any future
refunds from the plan or reductions in future contributions to the plan. In order to calculate the present value of economic benefits, consideration is given
to any applicable minimum funding requirements.
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Remeasurement of the net defined benefit liability, which comprisc actuarial gains and losses, the return on plan assets (excluding interest) and the effect
of the asset ceiling if any, (excluding interest), are recognised in OCI. Net interest expense (income) on the net defined liability (assets) is computed by
applying the discount rate, used to measure the net defined liability (asset), to the net defined liability (asset) at the start of the financial year after taking
into account any changes as a result of contribution and benefit payments during the year. Net interest expense and other expenses related to defined
benefit plans are recognised in profit or loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to past service or the gain or loss on
curtailment is recognised immediately in profit or loss. The Company recognises gains and losses on the scttlement of a defined benefit plan when the
settlement occurs.

v. Other long-term employee benefits

The Company’s net obligation in respect of long-term employee benefits is the amount of future bencfit that employees have earned in return for their
service in the current and prior periods. That benefit is discounted to determine its present value. Remeasurement are recognised in the Statement of
profit or loss in the period in which they arise.

vi. Termination benefits

Termination benefits are payable when employment is terminated by the Company before the normal retirement date or when an employee accepts
oluntary redundancy in exchange for these benefits. The Company recognises termination benefits at the eatlier of the following dates.

a) when the Company can no longer withdraw the offer of those benefits; and

b) when the entity recognises cost for a restructuring that is within the scope of Ind AS 37 and Involves the payment of termination benefits.

In case of an offer made to encourage voluntart redundancy, the termination benefits are measured based on the number of employees expected to accept
the offer. Benefits falling duc more than 1tweleve months after the end of reporting period are discounted to the rpesent value.

J. Income Tax .
Income tax expense comprises current and deferred tax. It is recognised in profit or loss except to the extent that it relates to a business combination, ot
items recognised directly in equity or in OCIL.

i Current tax
Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax payable or
receivable in respect of previous years. The amount of current atx reflects the best estimate of the tax amount expected to be paid or received after
considering the uncertainity, if any, related to teh Income taxes. It is measured using tax rates and tax laws enacted or substantively enacted at the
reporting date. Current tax also includes any tax arising from dividends.
Current tax assets and liabilities are offset only if, the Company:
a)  has a legally enforceable right to set off the recognised amounts; and

b) intends either to scttle on a net basis, or to realise the asset and settle the liability simultaneously.

ii. Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of asscts and liabilities for financial reporting purposes and
corresponding amounts used for taxation purposes. Deferred tax is also recognised in respect of carried forwrad tax losses and tax credits. Deferred tax is
not recognised for:

- temporary differences on the initial recognition of assets or liabilities in a transaction that is not a business combmanon and that affects nctthcr
accounting nor taxable profit or loss;

- temporary differences related to investments in subsidiaries, associates and joint arrangements to the extent that the Company is able to control the
timing of the reversal of the temporary differences and it is probable that they will not reverse in the foresceable future; and

- taxable temporary differences arising on the initial recognition of goodwill.

Deferred tax are recognised to the extent that it is probable that future taxable profits will be available against which they can be used. The existance of
unused tax losses is strong evidence that future profits may not be available therefore in case of history of recent losses the group recognises the deferred
tax assets only to the extent that it has sufficient taxable temporary differences or there is convincing other evidence that sufficient taxable profits will be
available against which such deferred tax assets can be realised. Deferred tax assets are reviewed at cach reporting date and are reduced to the extent that
it is no longer probable that the related tax benefit will be realised; such reductions are reversed when the probability of future taxable profits improves.

taxable ptoﬂts will be avallablc against whlch thcy can bc uscd.




Deferred tax 1s measured at the tax rates that are expected to be applied to temporary differences when they reverse, using tax rates enacted or
substantively enacted at the reporting date.
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The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company expects, at the reporting date,
to recover or settle the carrying amount of its assets and liabilities. For this purpose, the carrying amount of investment property measured at fair value is
presumed to be recovered through sale, and the Company has not rebutted this presumption.

Deferred tax assets and liabilities are offset only if:
a)  the entity has a legally enforceable right to set off current tax assets against current tax liabilities; and

b)  the deferred tax assets and the deferred tax liabilities relate to income taxes levied by the same taxation authority on the same taxable entity.

K. Leases

i. Determining whether an arrangement contains a lease
At inception of an arrangement, the Company determines whether the arrangement is or contains a lease.
As a lessee
Leases of property plant and equopment where the Company, as lessee, has substantially all the risks and rewards of the ownership are classified as finance
leases. Finance lease are capitalised at the lease's inception at the fair value of the lease property or, if lower, the present value of minimum lease payments.
The corresponding rental obaligations net of finance charges are included in borrowing or other financial liabilities as appropiate. Each lease payment is

allocated between the liability and the finance cost. The finance cost is charged to the profit or loss over the lease period so as to produce a constant
periodic rate of Interest on the remianing balance of liability for each period.

Leases in which a significant portion of risk and rewards of ownership are not transferred to the Company as a lessee are classified as opearting lease.
Payments made under operating leases ( net of any incentives received from the lessor) are charged to Profit and Loss on a straight line basis over the
period of lease unless the payments are structured to increase in line with the expected general inflation to compensate for the lessors expected
inflationary cost increases.

As a lessor

Lease Income from opearting leases where the Company is a lessor is recognised as income on a straight line basis over the lease term unless the receipts
are structured to increase in line with the cxpected general inflation to compensate for the expected inflationary cost increases. The respective leased
assets are included in the balance sheet based on thier nature.
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e — |
Particulars |__FY 2017-18 FY2016:17 |
Asat As at
31March2018 | 3aMarch2017 |
] -] -
] -1 -1
I -1 - ]
] - | - 1
325,000 325,000
114,584 54,802
439,584 379,802
- 11,747,577
- 11,747,577
_Note -9
Inventories
{As valued and certified by the Management)
Stock-in-trade (At lower of cost and net realisable value except for cases where Company is acting as Commodity
a) Raw Materials/ (including packing material)
Goods in transit - -
others - 384,558
b) Work-in-| - -
¢) Finished g - 4,525,652
Goods in transit - -
others | - -
- 22,744,490 |
- 27,654,708.46
| - -1
1,872,001 15,305,817

,113,135 -

1,872,001 | 15.305817.00

Breakup of pcurltv detalls and more than 6 months overdue
I

Ouuhmllnolfor a period exceeding 6 months from the date they were due for payment
Secured, considered good - .

ara bank to the extent of * Nil (Previous year " Nil))
Unsecured, considered good * B N
Consi Doubtful - -

Total | - -
] Other trade bles
ul good - -
Unsecured, considered good 4,985,136 15,305,817
Total | 4,985,136 15,305,817
Less: Alm for doubtful debts 3,113,135

Total 1,872,001 15,305,817




Cash and cash equivalents

Balances with Banks

iy InCu Accounts 1,542,409 39,388,549
i) In Deposit Accounts with less than or equal to 3 months maturity - -
Buyers Credit - -
337,302,766 217,795,713
28,291 43,982
Total 338,873,466 257,228,243
Note - 10d
Bank balances Other than cash and cash equivalents above
Note - 10e
Loans
Unsecured unless otherwise stated):
Security and its 6,000 2,073,422
- 244,557
6,000 2,317,979.70
11,401,008 12,953,747
1,883,088 18,665,112
4,042,985 8,229,189
17,327,082 39,848,048
Note -11
a) Other cul assets
L - 1,337,008
Other current assets - 460,915
Total = 1,797,924







81,194,116 81,633,703
129,231,675

| 129,231,675 |
210,425,791 210,865,378

Excess of depreciation/ amortisation on fixed assets under income-tax law over (3,314,324) 130,144,514
ol fisati ided i
| Net deferved tax Asset 207,111,467 341,009,892
As per the i dard 22 "Ac for taxes on Income”, the Company wouid have net deferred tax asset of Rs.

5,33,31,203 (Previous year : Rs. 10,53,72,057) are not recognized, as they are not considered to be virtually certain of realisation

Note - 16
Others non current Nabilities I
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H"’""‘"" FY 2017-18 FY 2016-17
As at As at
—3aMarch20i8 | 3iMarch2017 |
Note -17 a
Bo T ]
Note - 17 b
Trade Payables
- Diie & Related Party(Holding Company). 342,365 38,227,641
"Due td others 412,453 2,300,624
Total 754,818 40,528,265
|
- 794,893 |
s 794,893
- 60,423
134,707 251
Total 134,707 60,873 |
. 3916
- 3,916
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2017-18 2016-17
Particulars As ot ey
31 March 2018 31 March 2017
Note - 21 i
Revenue from operations
_A_als_ﬂmidmumﬂnwml 129,452,837 155,016,038 |
%&q - 1,947,863 |
i
129452837 | == 156963901 |
256,531 26,558
20.643.082 20,312,461 |
I - 1< - -
H Dividend In
- From Subisidaries - -
L Total 20,899,613 20.339.018 |
-23
Cost of Material Consumed
- 55,834,521 |
|
|-b) Packing Material
| Packing Materials - 3,480,121 |
LTotal - 59.:314.641 |




Note - 24

Purchases of Stock-in-Trade 103,883,544 81.516.023
Particulars 2017-18 2016-17
Olls. 103.883,544 £1.216.023 |
Vanaspatis = -
Puises/Grains/Other traded items - -
| Total 103,883,544 |
Note - 25
Ch ini ies of Finished aoods. Work-in-proaress and Stock in Trade
Finished agods
Obenina|Stock 2,599.919 6.823.546
Closina mk - 2.599.919
2:.599.919 4,223.627
Work-in-prioaress
QoeninaiStock - -
K . .
i - -
i
Traded
Openina Stock - -
Closing Stock - -
Variation in Excise dutv on closina stock - -
2,599,919 4,223,627
274.7 7.032.670
16,984 292,080
= (359,768
58,017 1
7.123.879
14,670 6,677
13,142 -
27,812 6,67
1,179,278 33,901,452
1,945782 1,061,341
3,125,060 34,
53.107 7,648,730
248,387 (584,247))]
19,493,247 103,432
1.772.6%4 13,633,848 |
798,486 618475
= 23.093 |
30 10,515
1.996 29.980 |
1,364,303 192,538 |
1.655.836 h
178939 993,972 |
4,410,207 2:.119.862 |
1,046,810 7,933,538 |
3.026,066 4.564,298 |
ausit Fees 295,794 322,000 |
Training & ritment Expenses - -
Security & Service €5 833,244 1,865,641
Inventory n Off. 2,310,474 -
3,113.135 .
Commission & rebate 1,609,472 4,075,808
Advertisement & sales promotion. 3,709,378 7,546,930
 Travelling & conveyance 137,728 554,821
3ank Commission & charges 4,771 4,973
Other gﬁ% (Net of recoveries) 455,029 1,417,577
[ Total 46816044 | === 56075764 |
b 402,963,802 |
9,847,064 -
9,847,064 402,563,802 |
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3. Contingent liability (To the extent not provided for)

Bank guarantee

2018 2017
7,368,111 7,368,111

32.  Auditors’ remuneration (excluding Service Tax)

Statutory audit fees
Tax audit fees

2018 2017
280,000 280,000
70,000 70,000

33.  Earnings per share

The number of shares used in computing basic/diluted earnings per share (EPS) is the

weighted average number of shares outstanding during the year.

Computation of Earnings per share 018 2017
Loss after tax attributable to equity shareholders (A) (16,296,781) (468,484,308)
Nominal Value per share 10 10
Weighted average number of equity shares outstanding 400,000 400,000
during the year (B).

Basic and diluted earnings per equity share (A / B) (Rs) (40.74) (1171.21)

34.  Related party disclosure

In accordance with the requirements of Accounting Standard 18 on“Related Party

transactions”

List of Related Parties

Nature of Relationship

Holding Company

Enterprises having significant influence

Name of Related Party

Ruchi Soya Industries Limited

Toyota Tsusho Corporation
’ J Oil Mill, Inc
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34. Related party disclosure(Continued)

' Transaction with related party

2018 2017
HOLDING COMPANY
Revenue
Sales of goods 108,905,712 74,306,408

Processing charges received - 1,947,863

Expenses

Purchases of goods (including Power) 109.077.864 134.824.061
Processing charges paid S ’4907746
Reimbursement of Expenses (Net) 6.787.942 171 8:053

Rent paid 108,000 -

Closing balances

Payables (net of withholding tax) 38,227,641
Receivables (net of withholding tax) 3,113,135 -

Enterprises having significant influence

JOil Mill, Inc  (Royalty) 1,655,836
Closing balances

Payables 342 365

35. Expenditure in foreign currency (on accrual basis)

2018

g
—
~3

Royalty 1,655,836
Testing and analysis charges -

36. Transfer pricing

The Company’s management is of the opinion that the specified domestic transactions
covered by the regulation are at arm’s length and that the transfer pricing legislation will.
not have any impact on the financial statements, particularly on the amount of tax expense.
The Company’s management has a system of maintenance of information and document as
required by the transfer pricing legislation.
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37.

38.

39.

40.

Segment Reporting

No disclosure under Ind AS 108 “Operating Segments” is given in the current year as the
Company has only one business segment in the current year. There is no business activity
in the “manufacture” and “others™ segments in the current year. As a result, there are no
figures to disclose in those segments.

Disclosure pursuant to Accounting Standard - 15 (Revised) 'Employee
Benefits'

As on 31.03.2018 all employees have left that the reason why same is not applicable.

Sales of Oil Extraction and Refinery Business at Shujalpur

Effective, 29th September 2017, vide a Business Transfer Agreement, the
Company has transferred its undertaking at Shujalpur, Madhya Pradesh to Jain
Ispat Multitrade Private Ltd on a “going concern” basis by way of a slump sale for
a consideration of Rs. 6,08,56,968/-.

The loss of Rs.54,35,255/- on sale of the said undertaking has been included under

exceptional item in Note No 29 in the statement of profit & loss.

Discontinued Operation (including operations at Shujalpur)
The financial information of "Oil Extraction and Refining" business that was
discontinued by the Company during the year is as set out below:

Financial performance and Cash Flow information of the Discontinued

Operation
For the year- For the year-
ended 31 March ended 31 March
2018 2017
Revenue 129,709,368 156,990,459
Expenses 166,649,230 645,787,227
Profit before income tax (36,939,862) (488,796,768)
Income tax expense - -
Profit after income tax (36,939,862) (488,796,768)
Gain /(Loss) on sale of the “discontinued
operation” (98,47,064) -
Gain /(Loss) from “discontinued
operation” (9,847,064) -
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.| Net cash inflow from operating activities
of “discontinued operation”

(12,612,483 )

Net cash inflow from investing activities
(includes inflow from the sale of the

division) 62,756,968 22,926
Net cash inflow from financing activities - (6,677)
Net increase in cash generated from

discontinued operation 62,756,968 (12,596,234)
Details Of The Sale Of The

Discontinued Operation

Consideration received 62,756,968 -
Carrying amount of net assets sold 72,604,032 -
Gain/(Loss) on sale before income tax (9,847,064) -

Income tax expense on gain - -
Gain/(Loss) on sale after income tax (9,847,064) -

The carrying amounts of assets and

liabilities as at the respective dates of

sale were as follows:

Property, Plant and Equipment 69,247,064 57,133,532
Other Current Assets 3,824,334 126,357,008
Total Assets 73,071,398 183,490,540
Sundry Creditors 395,798 40,528,265
Other Current Liabilities 71,568 859,682
Total Liabilities 4,67,366 41,387,947
Net Assets 72,604,032 142,102,593

41. Other information

Information with regard to other matters specified in revised schedule III to the Act, is

either nil or not applicable to the Company for the year
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42.  Prior year comparative

Prior year’s figures have been regrouped wherever necessary only to conform the current

year’s classification.
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